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Reflecting on a Legacy of Trust and Purpose

Alhamdulillah. All praise belongs to Allah      , the Most 
Gracious, the Most Merciful.

As I pen this milestone message — my fi
filled 

reflection.

Gratitude-first and foremost, to Allah     , who has showered 
His mercy and barakah upon this institution, guiding us 

something much greater — a vision beyond any one 

that have defi

Refl

first 
bank in Pakistan to surpass Rs 100 billion in profit after tax. 

our employees, who see their work as more than a job — it is 
a mission, an amanah, a calling.

From an Idea to an Industry

In the early 90s, Islamic banking was an untested idea — met 

who fi
fi

name "Al Meezan," inspired by Surah Rahman’s message of 
balance and justice.

That conviction led to the founding of Al Meezan Investment 
Bank in 1997 — at a time when Islamic banking in Pakistan 
simply did not exist. But Allah’s mercy is limitless. With His 
blessings, barakah, and the dedication of our team, what 
was once a distant dream is now a defining reality.

Meezan was never just about building a bank — it was about 

banking of first choice..." Not just for Meezan, but for the 
entire financial landscape.

from a single office to over 1,000 branches. Along this 

operations of two global banks, strengthening our 

four-branch network, which enabled us to secure a 
commercial banking license and transition from Al Meezan 
Investment Bank into Pakistan’s first full-fledged Islamic 
commercial bank — Meezan Bank Limited. And in 2014, we 

approach. These milestones played a pivotal role in shaping 

has not only made us the Best Islamic Bank but also the only 
bank in Pakistan to be recognized as Best Bank by the 

Pakistan Banking Awards — four times in the past seven 
years. This is more than just an accolade; it is proof that 

fi

Today, Islamic finance is fl
regulators, businesses, and millions of customers. And 
Meezan Bank is more than just a leader in this space — it is 

Meezan has set the standard for what Islamic finance can 
and should be.

filling. What once seemed 
like an ambitious dream is now an unstoppable movement — 
one that, insha’Allah, will shape Pakistan’s economic future 
for generations to come.
 
The Pillars of Meezan’s Success

If I were to distill the secret behind Meezan’s success, three 

finance, but in the conviction that if we remained sincere in 

ficult — 

its people. This institution was built not by one person, but by 
tens of thousands of dedicated individuals who believed in 

who saw Meezan not as a job, but as a cause. Their 

redefine banking in Pakistan.

with sustainability, profitability with ethics, and ambition with 

and impact.

29, 2025, upon reaching the age of 70.
 

a seamless transition — a challenge that many organizations 

with absolute confidence that Meezan’s future is in strong, 

is a leader deeply aligned with Meezan’s values, a fi
believer in Islamic fi
and excellence. I have no doubt that, under his leadership, 
Meezan’s dedicated team will continue to scale new heights, 

Message From the
Founding President & CEO

 



fi

— it is about the mission.

banking and fintech will demand continuous innovation and agility, while 
intensifying competition in the fi

 ھَلْ جَزاَءُ الإْحِْسَانِ إِلاَّ الإْحِْسَانُ
 
"Is there any reward for excellence other than excellence?"
 
Meezan Bank stands as living proof of this divine promise - 

excellence, has been met with rewards beyond 
imagination.

My Message to the Meezan Family

To my team — past, present, and future: You 

our values. Never compromise on ethics. 

have been pillars of strength for Meezan 
Bank. Your dedication to this mission has 

fi

deeply grateful for your leadership, 

the team, the institution and the cause.

To my family — my late parents, my wife, my children: You have 

blessings.

Meezan Bank, its people and its mission. Ameen!

Irfan Siddiqui
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is also in compliance with the following:

 
Regulations, 2019

Audience

credit rating agencies and society at large. The annual financial 

  

2024 and is published within three months of the date of the 

provide an in-depth and transparent disclosure of its financial 

leading document.

through the following email id: investor.relations@meezanbank.com

When you see this icon, you will find more 

on our website.



 

Some journeys are measured in 
milestones—Meezan Bank’s is 
measured in purpose, excellence, and 
leadership. This year’s annual report takes 
a look at the story of that journey - from the 
smallest bank in 2002 to one of Pakistan’s 
largest and most influential financial institutions, 
truly a story of conviction, dedication, and 
achievement.

It is a journey of incredible growth, breaking into the top five 
banks of Pakistan, expanding to over 1,000 branches, and 
becoming the most valuable bank on the Pakistan Stock 
Exchange. A journey of undeniable success, crowned by a 
historic four-time win as the Best Bank in Pakistan—a 
recognition unmatched in the industry.

Meezan Bank’s journey is one of belief, purpose, and progress 
- championing financial inclusion, fostering national growth, 
and setting new benchmarks in Shariah-compliant 
banking. It is a story of innovation seamlessly 
aligned with values, where service goes 
beyond transactions to build lasting 
relationships. More than just redefining 
Islamic finance, Meezan Bank has set 
new benchmarks for the banking 
industry in Pakistan. And this is just the 
beginning—the best is yet to come.



Meezan’s story of growth from the smallest bank in 2002 to 
one of the largest in 2025, is not just about numbers; it is 

about redefining possibilities. Year after year, branch by 
branch, the bank expanded, reaching communities that had 

never been part of the formal banking system. Today, with 
over 1,000 branches in more than 350 cities, Meezan Bank 

stands as a testament to what is possible when effort meets 
ambition. 

The most defining moment came when Meezan Bank broke 
into the exclusive club of Pakistan’s top five banks. Since the 

country’s inception, this elite category had remained 
unchanged, dominated by the same legacy institutions. 

Meezan became the first bank in Pakistan’s history to break 
this long-standing barrier, marking a new era in the industry.

From the smallest bank to one of the largest. From a start-up 
to a leader. From an idea to an institution. Meezan Bank’s rise 

is more than a success story—it is history in the making.



Success is often measured in numbers, but achievement is measured in 
recognition—by peers, by customers, and by the industry itself. Over the 
years, Alhamdulillah, Meezan bank has been honoured with hundreds of local 
and international awards, each one a testament to leadership, innovation, and 
commitment to Islamic banking. Yet, among all these accolades, one stands 
above the rest—the Best Bank in Pakistan Award, bestowed by the Pakistan 
Banking Awards.

To win this award is to be recognized as the industry leader, the benchmark 
of performance, the bank that defines excellence. But to win it four times, as 
Meezan has done, is to create history. It is a moment of delight and 
thankfulness to Allah, not just for Meezan, but for every individual who has 
been a part of this remarkable journey.

For Meezan Bank, this award is a symbol of trust, of financial strength, and of 
an unrelenting pursuit of excellence. It is a tribute to the customers who have 
placed their faith in a system that puts Shariah above all else. It is a nod to 
the employees who have built this institution with dedication and passion. It is 
a testament to the fact that a bank built on unwavering values can not only 
thrive but set new benchmarks for excellence in the industry.



Trust is built over years of unwavering commitment, relentless 
pursuit of excellence, and an unshakable belief in doing what 
is right. Meezan Bank’s journey is one of trust—the kind that 

withstands time, competition, and market forces. In an industry 
where stability is everything, Meezan Bank has not only 

earned the confidence of its customers but has become the 
strongest financial institution in Pakistan—one that continues 

to set new benchmarks of performance and credibility.

It is the youngest bank in Pakistan’s history to achieve the 
coveted AAA credit rating, reflecting its financial strength and 
resilience. It has consistently delivered the highest Return on 

Equity in the industry, proving its stability and exceptional 
profitability. Year after year, it has outperformed the market, 

attracting investors who trust its Vision and its ability to 
generate sustainable growth; making Meezan Bank’s stock a 

prize stock in the country’s banking sector - symbolizing 
consistency and long-term success.

Trust, after all, is not just a word. It is a legacy. 



From its very inception, Meezan Bank’s Vision has been greater than 
banking—it has been about empowering a nation, strengthening its financial 
system, and creating opportunities for prosperity through ethical, 
Shariah-compliant banking. At every stage of its journey, Meezan Bank has 
stood not just as a financial institution, but as a pillar of national progress and 
economic resilience.

With the largest market share in Roshan Digital Account inflows, Meezan has 
helped connect thousands of Non-Resident Pakistanis to their homeland, 
offering them a seamless and Shariah-compliant way to invest in their 
country’s future. When the Government launched Islamic Naya Pakistan 
Certificates, designed to attract much-needed foreign investment into the 
economy, Meezan Bank stood at the forefront, ensuring that 
Shariah-compliant options were not just available, but easily accessible. 

Meezan Bank has also played a vital role in structuring and advising on Sukuk 
transactions strengthening the Nation’s financial foundations. This unwavering 
patriotism is found in institutions that put Pakistan first, in businesses that 
serve with integrity, and in banks that prioritize the Nation’s progress over 
everything else. Meezan Bank is one such institution. It stands tall, not just as 
Pakistan’s leading Islamic bank, but as a symbol of trust, faith, and a relentless 
commitment to the Nation’s success.



Exceptional service is not achieved overnight;it is cultivated 
through every interaction, every solution, and every moment of 

trust between a bank and its customers. At Meezan Bank, service 
is not just a function—it is a philosophy, a guiding principle that 

has shaped the Bank’s journey from the very beginning. 

At the heart of this journey lies an unwavering commitment to 
Shariah-compliance. This relentless pursuit of Shariah excellence 

extends beyond its products—it is reflected in every product, 
every transaction, and every digital interaction.

What also defines the Bank is its service culture—one that is 
rooted in a sincere commitment to customer satisfaction. Every 

interaction with a customer is an opportunity to serve, to support, 
and to create lasting value. It is this philosophy that has made 

Meezan Bank the gold standard of not just Islamic banking - but 
that of banking in Pakistan, setting new benchmarks for ethical 

finance and customer trust.
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Vision
Establish Islamic banking as 
banking of first choice...

Mission
one-stop shop for innovative value-added 

Our Culture
Core Values: 

Staff:

empathic to their customers’ needs.

Brand Personality:
A sober and established, strong, empathic, professional person; who is an 

financial solutions.

Relationships:



 

practices compatible with Islamic ideas of 
social and economic life. The economic 

est has created almost insoluble 

now facing the world. It has failed to do justice 

from the inte national field. On the contra , it was 

half centu . The este n world, inspite of its 

. The 
adoption of este n economic theo

contended people.

save it and secure the welfare, happiness 

Founder of the Islamic Republic of Pakistan

On the occasion of the Opening Ceremony of
The State Bank of Pakistan on 1st 

Quaid’s  Concept
of Islamic
Banking
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For detailed branch locations, please visit our website:      
      www.meezanbank.com

1,051
Branches

1,219
ATMs

23
Bank Booths

351
Cities

12
Consumer Finance

Centres

15
Premium Banking

Centres

Digital Channels
Meezan

Mobile
App

Meezan
WhatsApp

Banking

Meezan
Internet
Banking

We are serving you with Shariah-compliant
banking services nationwide, through:

Our Presence

511 559

Punjab

Sindh

296 390

Islamabad

98 125

40 34Balochistan

87 93

5 6Gilgit-Baltistan

Khyber Pakhtunkhwa

14 12Azad Jammu & Kashmir



2024
Highlights

One of the
Largest Banks

in Pakistan

1,051 branches

17,000+
Employees

350+ cities 

Brand Strength

1st Market Maker
Inducted as

   for GoP Ijarah
    Sukuk by PSX

Recognition

Supporting Our
Communities

Pakistan’s
1st Financial

Inclusion Card
for Students

Combating
Breast Cancer
Joining Hands with
Roche Pakistan

Meezan Justuju
An Islamic Finance Talent
Development Program for
Fresh Graduates

Arshad Nadeem
  Pakistan’s Olympic
      Javelin Gold Medallist

Annual
2024
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Best
Bank
of
Pakistan
by Pakistan Banking  Awards
Only Bank to have
received this Honour
Four Times



Digital Leadership

Developing Pakistan's
1st Digital
Islamic
Supply Chain
Finance
Product for
Suppliers
Launched

Highest
Debit Card Spend

Rs 306 Bn & 30%

32%
of the 
Total E-commerce
Spend

Responsible Banking 

PCI 3DS Standard
Compliant Bank

TOTAL ASSETS

Rs 3.9 Tr

Rs 2.58 Tr
DEPOSITS

Rs 101.5 Bn
Profit After Tax

Most
Profitable Bank in
Pakistan

Financial Strength

Annual
2024
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Mastercard-led

Simulation Exercise

Workshop

Hosted



Founded with the Vision to ‘Establish Islamic 
banking as banking of first choice...’, the 

full-fledged Islamic commercial bank in 

small network of four branches, that has 
now grown to become one of the 

retail banking network.

Corporate Profile

Credit Rating

2023

AAA
2024

AAA
Long Term

2023

A1+
2024

A1+
Short Term

18 2024

1Quarter Results 

st

08August
2024

2Quarter Results 

nd

21October
2024

3Quarter Results 

rd

27 March
2025

29
Annual  General
Meeting scheduled

th

13 2025

Annual Results 

Calendar Of Major Events

20 March
2002

Commencement
of Operations as
Scheduled Islamic

312002

Issuance of
Scheduled Islamic
Commercial

17October
2014

Operations

271997

Date of 
Incorporation

Financial Calendar 2024

Annual
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Auditors
A. F. Ferguson & Co.,       

Legal Adviser 

Registered Office

Contacts

MANAGEMENT

Chief Financial Officer

 Saad Ur Rahman Khan

 Nausheen Ahmad

 

   

Limited

Listed on

Stock Name

Financial
Year End

Shares Registrar

1-6 
UAN: 111-000-

   sfc@thk.com.pk 

Meezan Bank
Share Information

Corporate Information

Annual
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Noor Financial Investment CompanyNoor Financial Investment Company

groups in Kuwait.

Pakistan Kuwait Investment Company (Pvt.) LtdPakistan Kuwait Investment Company (Pvt.) Ltd

Islamic Development Bank (IsDB)Islamic Development Bank (IsDB)

and social development.

Others

Shareholders

Shareholding Structure

Annual
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Products & Services

Meezan Digital Account Opening App
Meezan Mobile Banking App
Meezan Internet Banking
Meezan WhatsApp Banking
SMS Alerts
Meezan ATM Network

Meezan Rupee

Meezan Asaan

Meezan Express

Meezan Kids Club

Meezan Teen Club

Meezan Asaan Student

Meezan Senior Citizen

Meezan Women First

Meezan Labbaik

Meezan Kafalah

Meezan Bachat

Meezan Plus

Karobari Munafa

Foreign Currency

Meezan Roshan Digital

Meezan Roshan Resident

Meezan Payroll Partner

Account Opening Facility for 
Freelancers

Meezan Digital Asaan

Meezan Digital Remittance

Meezan Digital Freelancer

Islamic Naya Pakistan Certificate

Monthly Mudarabah Certificate

Certificate of Islamic Investment                   

Certificate of Islamic Investment Senior
1 Year

Meezan Aamdan Certificate

Meezan Aamdan Certificate for Senior 
Citizens, Widows & Disabled Persons     

Dollar Mudarabah Certificates                         

Deposit Products

Alternate Distribution
Channels

on our website.

www.meezanbank.com

Financing Products

Meezan eBiz+

Meezan eBiz+ LITE

Meezan Payroll Partner

Smart Remittance Wallet

Smart Asaan Mobile Account

Smart Disbursement Solution

Smart Wallet

Branchless Banking

Meezan Premium Banking
A comprehensive banking solution designed for

Priority Banking

Car Ijarah
Auto Financing

Roshan Apni Car
Meezan Women First
Car Ijarah l Home Financing

Meezan Apni Bike

Easy Home
Home Financing

Meezan Roshan Apna Ghar 
Home Financing

Meezan Consumer Ease*
Meezan Solar

Meezan Labbaik
Hajj & Umrah Financing

Meezan FCY Debit Card

Meezan Mastercard Debit Cards

Meezan Visa Debit Cards

Meezan PayPak Debit Card

Meezan Supplementary Debit Cards

Contactless Payments

Discounts & Privileges

Fintech Services

Meezan POS Terminals

Meezan E-Commerce Payment 
Gateway

Consumer Banking

Transaction & Employee
Banking

Murabaha | Short-Term Facility

Musawamah | Short-Term Facility

Istisna | Short-Term Facility

Commodity Salam | Short-term Facility 

products

Tijarah | Short-Term Facility

manufacturers

Ijarah | Long-Term Rental Facility

Running Musharakah

Diminishing Musharakah

Structured Finance Solutions

Letter of Credit Services

Short-Term Import Financing

Long-Term Import Financing

Shariah-compliant Hedging

Alternative To Export Bill Discounting

Islamic Export Refinance Scheme

Islamic Long Term Finance Facility

Guarantee Services

Retail Supply Chain Financing

Digital Supply Chain Financing
FinTech

Commercial Vehicles Financing
Segments

Annual
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Organization
Structure



 

Organization
Structure

Audit Committee

Board of Directors

Operations & Branch
Banking Group

Finance

Compliance

Legal Affairs

Human Resources,

Development

Deputy CEO

Operations

Trade Finance
Operations

Credit
Administration

Operations

Operations

Central ll

National Sales Consumer Finance

Transaction &

Islamabad

Faisalabad

Sargodha

Sahiwal Rawalpindi

Operations

Corporate, Commercial
& Investment Banking

Group

Corporate,

Fleet Financing

Remedial Asset

Karachi East

Karachi South

South

Lahore East

Lahore Central

Sialkot

Gujranwala

Central l

President & CEO



Distributions & Regions

Senior Management Team
Our Leadership

    
Annual
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Meezan, the Arabic word for 'Balance' has been taken 
from Surah Al-Rahman.

At Meezan Bank, we believe in maintaining a balance between the needs of our shareholders, 



2003

2004

2005

10 branches nationwide 
while the deposit base 
grows to Rs 7.7 billion

compliant Housing Finance 
product is launched

Deposit base grows to
Rs 13.7 billion

Number of branches reaches 16  

Meezan Bank acts as the 
Shariah Structuring Advisor for 

inte
USD 600 million under a 

 Gove

Online Banking is launched
across all branches

Deposit base grows to
Rs 22 billion

Number of branches 
reaches 

Best Islamic Bank in Pakistan

2006

2007

2008

Deposit base grows to 
Rs 34 billion

Number of branches 
reaches 62 in 21 cities

Inte

the milestone number of
100 branches in 1 cities

Impo t business 
reaches Rs 70 billion

Deposit base grows to
Rs 54 billion

Deposit base grows to 
Rs 70 billion

Cities

Launch of first 
Gove

Ijarah Sukuk 

2009

2010

2011

2012

Deposit base crosses Rs 100 billion

100 billion
of Impo t business 

Launched

 Debit
Cards launched 

Total deposits reach 
Rs 1 1 billion &
Impo t t 

Rs 1  billion 

top three auto-finance 
providers in the count

th largest bank 
ms 

of branch network

inaugurated

Total deposits cross Rs

V
Debit Card

training

Launched

&

1997

2002

Societe Generale and is 
issued the 

.  Now a 
full-fledged scheduled Islamic 
commercial bank, it is renamed 

Deposit base stood 
at Rs 5.08 billion

Finance product is launched



2017

2018

2019

2020

2013

2014

th

te ms of branch network

Total deposits reach Rs 289 billion

100350
Over

Branches

Cities

Over

Gove
r. I r

Imran Ashraf Usmani as members 

banking

Total deposits reach Rs 380 billion

117428
Branches

Cities

Card Launched

Launch of
App
Launched

Your one window solution for all your eBanking needs

Launched

Corporate
Launch of

2015

2016

143551
Branches

Cities

Agreement Signing with 

Total deposits reach
Rs 472 billion

Islamic Finance established at 

Launch of
New Corporate 

145570
Branches

Over

Cities

Over

Cash Displacement

2016

NFC enabled Debit Card

Launch of secure
online shopping

180660
Branches

Cities

Over

th

Launch of Visa 

Debit Cards0 1 / 2 50 1 / 1 8

Launch of New

’

Launch of
Fastest Debit Cards 

Activation

Adopted Idara Al-Khair 

to provide free 
education to 

children

6th 

& Deposits

Launch of SkimGuard protection 

Launch of New 

Best Bank 2020

Awards 

Best Bank of the Year 
(Large Size 

Banks Category) 

815 248

Launch of
Continuous 
Improvement

CONTINUOUS
IMPROVEMENT

Global Award

Global Award
2020

IFN
BEST BANKS

Best Overall
Islamic Bank

History of Meezan Bank



20222021

Vaccination Vans  in 
Karachi, in collaboration 

Roshan Digital Account
st

st

Mera Pakistan Mera Ghar
 for

disbursements
nd

Credit ratings upgraded to 
AAA - the highest possible rating 

VIS Credit Rating Company Limited

The first Islamic bank to be 

the Year 

th

 Deposits290
Cities

Over902
Branches

2021

IFN
BEST BANKS

Best Overall
Islamic Bank

Launch of

Launch of

300Branches

Cities

Over962

Best Consumer 
Bank 2022

Awards 

Launch of

Infinite card
�����

banking solution

Dedicated account for senior 

abled persons

2022

IFN
BEST BANKS

Best Overall
Islamic Bank

CFA Society
Pakistan

CFA Society
Pakistan

2023

3301000
Branches

Cities

Over

Over

Deposits - Rs 2 Trillion

CFA Society
Pakistan

Pakistan Banking
Awards (PBA) 

Best Company in
Financial Category 

Management Association
of Pakistan (MAP)

ICAP and CA Pakistan

Number one bank in

digital transactions
passing through

Retained first
position in

Hajj Scheme

Launch of
Women First Account

Launched

Debit Card 

2024

CFA Society
Pakistan

Award of the Year

Pakistan Banking 
Awards (PBA) 

BEST BANK 2024

ljarah Sukuk

Launch of

Financial
Inclusion Card

3501051
Branches

Cities

Over

Over

th

 Deposits

2022

IFN
BEST BANKS

Best Overall
Islamic Bank



th . th

2024
Pakistan Banking Awards

CFA Society Pakistan

The Banker
Bank of the Year Awards

Islamic Banking Awards

Asian Banking and Finance
Retail Banking Awards

Pakistan Stock Exchange

Employers Federation of Pakistan (EFP)

Companies

MAP - Management Association of Pakistan

WorkL

ICAP and CA Pakistan

Global Islamic Finance Awards

Islamic Finance News, Malaysia

Global Finance - World's Best Islamic Financial Institutions 

Asset Triple A Islamic Finance Awards

    

         
    
Energy Update

     Awards 
VISA

PayPak 

2023
Pakistan Banking Awards

CFA Society Pakistan

Awards and Recognitions

team at the 21st

Annual
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The Banker
Islamic Banking Awards

Innovation in Digital Banking Awards

Global Finance - World's Best Islamic Financial Institutions

Global Islamic Finance Awards

Pakistan Society of Human Resource Management

Asian Banking And Finance 
Corporate & Investment Banking Awards

Retail Banking Awards

MAP - Management Association of Pakistan

ICAP and CA Pakistan

Asset Triple A – Hong Kong
Islamic Finance Awards

   Adviser

Sustainable Finance Awards 2024

Employers Federation of Pakistan 

Mastercard Mena East Business Forum

VISA
Infinite Possibilities: The Ultimate Visa Issuer 

International Finance Awards

The Digital Banker 
Global Retail Banking Innovation Awards

Islamic Finance News 

2022
Pakistan Banking Awards

CFA Society Pakistan

The Asian Banker

     

The Banker

Islamic Finance Forum of South Asia (IFFSA) Awards

     

     of the Year

Asset Triple A – Hong Kong

     
     

         
     
     
Islamic Finance News – Malaysia

Pakistan Stock Exchange Limited

Global Islamic Finance Awards

Global Finance – New York

AsiaMoney 

Asian Banking and Finance Corporate & 
Investment Banking Awards

Employers Federation of Pakistan (EFP)

     
MAP - Management Association of Pakistan

ICAP AND ICMAP

     
12th Annual Fire Safety Awards

Shaukat Khanum Social Responsibility Awards

Annual
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Chairman’s Review

heads to Him in gratitude and thankfulness for enabling our 

Financial Performance and Challenges

impact of these factors. 

Leveraging Technology for Transformation

 transaction

     Alhamdulillah, Meezan Bank achieved record financial 
performance this year. Profit after tax reached

Rs 101.5 billion, making Meezan the first bank in the 
country’s history to surpass Rs 100 billion in profitability. 



 

Riyadh S. A. A. Edrees 

following:

• Mobile App Transactions 

Store and Apple App Store.  
• Number of Active Mobile App Users increased from               

• Raast Payments 

• Digital Bill Payments

Commitment to Sustainability & Responsible Growth

tailored financing solutions. It also championed water 

initiatives. 

Our Commitment to People

their families.

retention and motivation.

Board's Performance and Effectiveness

Leadership Transition – A New Era for Meezan Bank

largest and most successful Islamic bank, setting new 

commitment to Islamic banking, and relentless pursuit of 

foresight, and proven leadership, we are confident that Amir 

Alignment with National Goals

banking of first choice…’. As the largest Islamic bank in 

creation for our shareholders.

A Heartfelt Thank You to Our Stakeholders

global recognition is a testament to the leadership and 

arena.



Our Performance
Profit After Tax

 billion, 

Dividend Per Share

hich includes 

Economy

Directors' Report to the Members

Profit After Tax

101,508

2024

Annual
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Profit and Loss Summary

Profitability
Net Spread

31% Growth in Other Income

Profit and Loss Account 2024 2023

Net spread earned  287,039 226,429 

Non-funded and other income 28,878 22,107 
Total Income 315,917 248,536 

Profit before provisions 231,306 176,748 

Profit before taxation 222,085 169,408 

Profit after taxation 101,508 84,476 

Rs in Million

Annual
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Growth in Investments

Operating Expenses

Taxation – Contribution to the National Exchequer 

Balance Sheet Insights

Key Business Results 2024 2023 V

Investments    

 

   Bonus Issue   

• Rs 1.87 
2024 Highlights

Investment Portfolio

Annual
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Significant Expansion of 
Gross Financing Portfolio  Gross Financing

1,556,362

2024

Deposit Base of over Rs 2.5 Trillion  – Growth 
Stemming from Core Current & Savings 
Accounts  

 

Deposits

932,579

2,584,871

TD SA CA Deposits

26%

38%

36%

17%

37%

46%

12%

39%

49%

11%

40%

49%

2024

7%

45%

48%

24%

36%

40%

Non-performing Financings and Provisions

Roshan Digital Account (RDA)

Annual
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Meezan Mobile App

ATM Network

 

Merchant Acquiring Business and E-commerce Gateway

 billion 

Credit Rating

Rich Physical Presence with 1,051 Branches in 
351 Cities Branch Network in 351 Cities

2024

Annual
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Human Capital

Performance of Subsidiary – Al Meezan Investment Management Limited 

th

Performance of Subsidiary – Meezan Currency Exchange Limited 

Outlook

Auditors

Capital Adequacy Ratio

Capital Adequacy Ratio (CAR) Dec 31, 2024 Dec 31, 2023 Minimum Requirement

Annual
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Awards and Recognitions 

Endorsements

  

BEST BANK 2024

Pakistan Banking Awards 

CFA Society Pakistan

Management Association of Pakistan 

Annual
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Directors 

Name of Directors No. of meetings held
in tenure 

No. of meetings
attended 

S. No. Name of Directors 

Annual
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Riyadh S.A.A. Edrees Irfan Siddiqui

Performance Evaluation Mechanism for the Board 

Acknowledgement

Annual

40



Annual
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Annual
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BEST BANK 2024

Annual
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Annual
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Branch Network in 351 Cities

2024

Annual
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Deposits

932,579

2,584,871

TD SA CA Deposits

26%

38%

36%

17%

37%

46%

12%

39%

49%

11%

40%

49%

2024

7%

45%

48%

24%

36%

40%

Annual

46

Gross Financing

1,556,362

2024



20242023

• Rs 1.87 
2024 Highlights

Investment Portfolio

Annual
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20242023

Annual
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Profit After Tax

101,508

2024

Annual
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PePe



commitment to increase financial inclusion and provide 

commitment to maintaining a resilient financial position 

market capitalization. Meezan Bank has delivered a stellar 

for stakeholders.

Business and Operations Review

Investments
Deposits

Total Branches

Rs 3.90 trillion

Rs 1.56 trillion

Rs 1.87 trillion

Rs 2.58 trillion

Rs 247 billion

Rs 15.79 Times

1,051

Rs 3.0 trillion

Rs 992 billion

Rs 1.57 trillion

Rs 2.22 trillion

Rs 185 billion

Rs 16.29 Times

1,004

2024 2023

BUSINESS REVIEW

Growth in 2024

CREDIT RATING 

of fund amongst peers.

29%

Deposits
17%

Net Spread
27%

34%

23%

2,585

2024
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Meezan Bank has demonstrated remarkable growth over the past two decades, establishing itself as a leader in Islamic 

st

Enhanced Product Features of Meezan Current Account
financial 

2024 Highlights

USD 2.5*
billionbillion Meezan

Digital Account

*Since commencement **Total Funds Inflow

*Rs 2.2billion
Market Share in 

*420,000+

Rs 6.9

27%

Retail Banking

Commercial Launch of Meezan Digital Account (MDA)

to millions of Pakistanis.

Free Debit Card Issuance on Meezan Digital Account (MDA)
Meezan Bank’s

*

**

52



Roshan Digital Account (RDA)

Countrywide Training of Banking on Equality

Enhanced Product Offering for Freelancers

freelancers. 

Meezan Kids & Teens Club Account
Ramadan Campaign

Meezan Bank initiated a dedicated 

the campaign.

Revitalization of Meezan Plus Account

800 

53



Alternate Distribution Channels
provides 

ATM Network

rd

nd

th in Issuing value.

hours.

Meezan Mobile App

30%
 

45%

22%
 

31%
New Cards

11%
 

14%

82%
 

65%��������������������������������

3.1 Mn

395.3 Mn

2.4 Mn

615 MnLOGIN

Leading
Bank for Digital
Transactions Volume

Meezan Mobile App Snapshot

43%
 

56%
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transactions.

app. 

Debit Cards

Meezan 

35% Increase

91 years old,
highlighting the

2.1+ Million

Increase

43% 

100 Million

100,000 Positive Reviews in 2024
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Loyalty & Alliances 

POS Acquiring 
to 28,000

330+

E-commerce Payment Gateway

Digital Fund Transfers

 

Rs 12.2 Bn

354 Mn
Transactions

Rs 20 Tr

Total
Transactions
Volume



th

Bill Payments & Services

Raast Payments

Fintech Collaboration

Home Remittance

Bank also provides remittance-specific products such as the 

to increase remittance volumes.

49 Mn

Rs 1.1 Tr

Transactions
38.8 Mn

Rs 2.7 Tr

2

8

Raast

In million

Raast
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th

facilities.

77%
Increase in
Remittance
Volumes

Rs 2.74 Tr
Trade Business
Volumes

Corporate Banking

Trade Business

Investment Banking

Investment Banking Transactions 

2024 Highlights
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Islamic Finance News Malaysia

CFA Society Pakistan

Asset Triple A – Islamic Finance Awards

• 

23

Editor in Chief
Daniel Yu

June 2021

TELECOM DEAL
OF THE YEAR -

PAKISTAN

23

Editor in Chief
Daniel Yu

June 2023

WATER DEAL OF 
THE YEAR - 
PAKISTAN

21st Annual Excellence Awards

WINNER

Meezan Bank Limited

CFA Society
Pakistan

Best Transaction of the Year(Runner up) – 2024

Karachi

Best Investment Bank
in Pakistan

BEST BANKS

2024

Key Awards and Recognitions

Customers

Nishat Denim

Thal Sugar Mills

Total

Sector

Telecom

Sugar

Sugar

Sugar

Sugar

 

2.5

2.5

189.2

Facility Size (Rs in Billion)
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Commercial Banking 

first 

 

Small & Medium Enterprises (SMEs) 
& Supply Chain  Financing

Agriculture Financing

63%

I-SAAF PMYB & ALS

 

154
1,000

Tractors

Agriculture Financing — Sector-wise



million million

million million

million

1

2024 Highlights

Rs 78,499 Mn

Car Ijarah

Meezan Apni Bike

Meezan Easy Home

To promote financial inclusion, Meezan Bank offers preferential housing finance rates and added 



Consumer Ease Durable Financing

Meezan Labbaik Hajj & Umrah

st

Meezan Solar Financing 

leadership in green initiatives.

T

Meezan Bank, in its leadership role for promoting Islamic 

to its clients.

management.



operations.

Market Maker for the



Transaction and Employee Banking

35%

2024 Highlights

Investors
392,000+

90,000

customers.

th

th

Management
Throughput

45%

Awards

24

ISLAMIC FINANCE FORUM OF SOUTH ASIA
IFFSA

share of



Bank.

OPERATIONS REVIEW

Digital
Transformation

Expanded digital 
services by launching 
new products and 
features across multiple 
channels, including 
Meezan WhatsApp 
Banking and the Meezan 
Mobile App, enhancing 
the overall customer 
experience.

Implemented Robotic 
Process Automation 
(RPA) to streamline 
workflows, enhancing 
operational eciency, 
minimizing errors and 
accelerating processing 
times.

Data & Analytics 
Advancements

Introduced self-service 
Business Intelligence (BI) 
tools, empowering 
business users with 
real-time data insights.

Improved operational 
visibility through 
predictive analytics and 
real-time dashboards.

Integrated advanced 
business intelligence 
tools to improve 
reporting and facilitate 
data-driven 
decision-making.

Journey towards
Cloud

Adopted a hybrid cloud 
strategy, balancing 
agility, scalability and 
cost eciency while 
ensuring regulatory 
compliance.

Successfully migrated 
the Human Resource 
System from an 
on-premises setup to a 
cloud-based platform, 
enhancing operational 
eciency and 
accessibility.

Focused on making the 
existing infrastructure
cloud-compatible and 
laying the groundwork 
for future cloud-based 
initiatives.

Cybersecurity 
Enhancements

Implemented 
multi-factor 
authentication to 
enhance access security.

Deployed endpoint 
protection to safeguard 
devices against potential 
threats.

Conducted continuous 
threat monitoring to 
proactively detect and 
mitigate cyber risks.

Conducted regular 
security audits and 
employee training 
programs to reinforce 
cybersecurity awareness.



to its customers.

1,533
Inducted via
Batch Hiring1,184

Elevations

3,385
Staff Inducted795

Inducted

38
Individuals Inducted

Transforming Employee Experience through Oracle HCM Cloud

Internal Career Development and Elevations

development.

Meezan Scholar Policy: Supporting Higher Education of Employees’ Children

Annual Hajj Sponsorship Program

dependents.

landscape.

Future Direction

Meezan 
Scholar Policy

Hajj
Sponsorship

660+
Families 

4 8
Regional

Managers

21 45Managers
Branch

Managers



Promoting Inclusion: Roshnaas Program for Persons with 
Disabilities (PWDs)

ACCA Trainee Program 2024

Ex-Gratia Bonuses for Achievements

Employee Benevolent Fund Trust (EBFT) Support

PARTICIPANTS

332  

6,371

REGULATORY 
AND COMPLIANCE 
TRAININGS

PARTICIPANTS

ISLAMIC BANKING         
DEPOSIT REFRESHER SESSIONS

14,478
286

IN-PERSON SESSIONS
TRAINED VIA VILTS, LMS &
16,020 STAFF

Rs 300 Mn

Learning & Organizational Development

Empowering Frontline Managers

on competencies and soft skills.

Branch Manager Development 

Managers, focusing on operational 

interpreters and leadership 
training.

Wellness programs including Modest 

Islamic Finance and Specialized Training

Trade

program.

for Senior 

Specialized Training Programs

Diversity and Inclusion Training

Workshop for 58 



Corporate Banking 

SME/Commercial/Agri Finance 

Investment Banking 

Ancillary Documents

Secretariat to the Shariah Board

Product Support & Research

market niches and address emerging customer needs.

Shariah Compliance Review 

Scope of Shariah Compliance Review 

Compliance and Governance Training



Branch Assessment

Other Head Office 
Departments

Marketing Promotions

Treasury

th 

insight.

technological advancements, Meezan Bank has developed 

Internal and External Training

Contributions Towards the Islamic Banking Industry 
of Pakistan Rs 1.92 Tr

Sukuk Issuance



949 Branches  727

response.

70



Largest fan base 
in Pakistan’s banking  industry

21st in World’s
Top 100 Banks 
on Facebook by
‘The Financial Brand’

2.50
Million Likes

Over

1,950
Posts

released

Over

Over
20,900

Followers
109%    

32%

First dedicated 
Islamic Banking

Channel 
in the country

Over
53,700

Subscribers

10%

The highest
number of 
followers
amongst all banks
in  Pakistan

133,000
Followers

Over

/company/meezan-bank-ltd

/MeezanBank & MeezanBankCareers/
/meezanbanklimited

/MeezanBankLtd/
/MeezanBankLtd1

/@meezanbanklimited

Over
484,000 Followers

Over
100 Job Ads

20%

Meezan Careers
Facebook Page
More than

56K+ Likes
Growth
since 2023

Growth
since 2023

6%

6.1M+
Website Visitors

MEEZAN 
BANK

SOCIAL 
MEDIA 

FOOTPRINT

Over
31,400 Followers

2%

Growth
since 2023

Growth
since 2023

Growth
since 2023

Growth
since 2023



Key Figures at a Glance
2024 2023 2022 2021   2020   2019  2018  2017  2016   2015   2014  

Profit and Loss Account

Net Spread earned 287,039  226,429    121,704  68,921   64,849   46,539   28,168   20,743   17,788   17,712   12,948 

Total income 315,917  248,536   140,807   83,813   74,921   55,859   35,630   28,367   23,512   22,300   17,767 

Profit before Provisions 231,306  176,748   92,562  48,489   45,146   30,337   15,960   11,535   8,725   8,987   7,365 

Profit before Taxation 222,085  169,408   88,385   47,496   36,936   26,151   14,792   10,252   8,943   8,452   6,898 

Profit after Taxation 101,508  84,476   45,007  28,355   22,166   15,232   8,962   6,313   5,562   5,023   4,570 

Statement of Financial Position

Ratios

2024 2023 2022 2021   2020   2019  2018  2017  2016   2015   2014  
Profit and Loss Account

Net Spread earned 287,039  226,429    121,704  68,921   64,849   46,539   28,168   20,743   17,788   17,712   12,948 

Total income 315,917  248,536   140,807   83,813   74,921   55,859   35,630   28,367   23,512   22,300   17,767 

Profit before Provisions 231,306  176,748   92,562  48,489   45,146   30,337   15,960   11,535   8,725   8,987   7,365 

Profit before Taxation 222,085  169,408   88,385   47,496   36,936   26,151   14,792   10,252   8,943   8,452   6,898 

Profit after Taxation 101,508  84,476   45,007  28,355   22,166   15,232   8,962   6,313   5,562   5,023   4,570 

Statement of Financial Position

Ratios

72



Profit After Taxation

101,508

2024

Total Deposits

2,584,871

2024

Total Assets

3,900,411

2024

Total Shareholders Equity

246,984

2024

2024 2023 2022 2021   2020   2019  2018  2017  2016   2015   2014  
Profit and Loss Account

Net Spread earned 287,039  226,429    121,704  68,921   64,849   46,539   28,168   20,743   17,788   17,712   12,948 

Total income 315,917  248,536   140,807   83,813   74,921   55,859   35,630   28,367   23,512   22,300   17,767 

Profit before Provisions 231,306  176,748   92,562  48,489   45,146   30,337   15,960   11,535   8,725   8,987   7,365 

Profit before Taxation 222,085  169,408   88,385   47,496   36,936   26,151   14,792   10,252   8,943   8,452   6,898 

Profit after Taxation 101,508  84,476   45,007  28,355   22,166   15,232   8,962   6,313   5,562   5,023   4,570 

Statement of Financial Position

Ratios

2024 2023 2022 2021   2020   2019  2018  2017  2016   2015   2014  
Profit and Loss Account

Net Spread earned 287,039  226,429    121,704  68,921   64,849   46,539   28,168   20,743   17,788   17,712   12,948 

Total income 315,917  248,536   140,807   83,813   74,921   55,859   35,630   28,367   23,512   22,300   17,767 

Profit before Provisions 231,306  176,748   92,562  48,489   45,146   30,337   15,960   11,535   8,725   8,987   7,365 

Profit before Taxation 222,085  169,408   88,385   47,496   36,936   26,151   14,792   10,252   8,943   8,452   6,898 

Profit after Taxation 101,508  84,476   45,007  28,355   22,166   15,232   8,962   6,313   5,562   5,023   4,570 

Statement of Financial Position

Ratios
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Six Years’ Horizontal Analysis
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Six Years’ Vertical Analysis
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Statement of Financial Position
Assets

Liabilities

Review of Six Years’ Performance Equity

Profit and Loss Account
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Statement of Financial Position
Assets

Liabilities

Equity

Profit and Loss Account

Statement of Financial Position

Financial Analysis

77



Statement of Financial Position

2024

 

2023

Deposits
2024 2023

Statement of Financial Position

20
24

20
23

Assets
Liabilities
Equity
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Profit And Loss Account

Profit and Loss 

2023

CASA to Total Deposit
Y

93

2024

NPL and Coverage Ratios

2024
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Following are the main Dupont analysis highlights:

 Bank's Performance
Regulatory Changes specifically in Banking sector
Changes in Macro Economic scenario of Pakistan
Changes in Political Environment of Pakistan

Below are the key factors that may influence the share price of the Bank:

Share Price Daily
average
volume

Number of
trading days

Market Capitalisation 
High Share

Capital
ValueLow Closing

 Fourth Quarter  281.00 210.00  241.97   2,156,505   65   17,947   434,273   

 Third Quarter  249.49 208.43  228.15   878,218   62   17,947   409,470   

 Second Quarter  263.89 209.00  239.39   1,729,083   56   17,913   428,808   

 First Quarter  214.89 156.01  213.62   1,609,354   63   17,913   382,648    

Rupees Rupees in Million

DUPONT ANALYSIS

Market Capitalisation Rupees in Billion

 Jan Feb Mar Apr  May Jun  Jul  Aug  Sept  Oct Nov  Dec
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The Bank maintain following four remunerative general pools:

2024
Rupees in '000

2023
Rupees in '000

Income 
earned

Profit share 
allocated to 

bank's equity 
and other pools 
in mudarabah 

pools

Mudarib 
share of 

profit

Hiba from 
Mudarib 
(Bank) 
share 

Net Mudarib 
(Bank) Share 

of profit

Remunerative 
depositors's 

share in 
Mudarabah 

pool

Total Income

Gross distributable Income

Rab-ul-Maal share of profit

Rab-ul-Maal share of profit is distributed as follows:

 2024 2023
 Rupees in '000

Allocation of Income and Expenses to
Remunerative Depositors’ Pool
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Statement of Value Added and Distributed
Rupees in ‘000

2024 2023% %Rupees in ‘000

To Depositors/Financial Insitutions To GovernmentTo Employees To Expansion To SocietyTo Shareholders

Statement of Value Added & Statement of Value Added & 
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How we Distribute the Value Created

Rs 125,244 Mn
25.9%

Rs 207,257 Mn
42.8%

Rs 56,114 Mn
11.5%

Rs 43,757 Mn
9.0%

Rs 51,995 Mn
10.7%

Rs 319 Mn

Depositors/
Financial 

InstitutionsEconomy

Expansion

Employees

Shareholders
Society

Rs 484,686
Million
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Statement of Financing Portfolio Income

Statement of Inventory

2024
Rs in ‘000 Rs in ‘000

2023
Sector

Islamic modes of
financing  Amount %2024  Amount %2023

Rs in Million

Grand Total   94,974,720   45,385,437

Sector Wise
Breakdown

20%

50%

9%

3%
2%
7%
3%

6%
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Focus Area Amount Rs '000

Statement of Corporate Social Responsibility 
& Charity Distribution  

Total CSR Contribution 318,763

Total Impact 513,763

What is Green Sukuk and How Does it
Support Sustainable Development Goals

The Government of Pakistan, with the support of Meezan Bank and other joint financial advisors, 
is set to issue the first Green Sukuk in 2025, contributing to the achievement of the United 
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Distinguishes Us

Hedging Facilities

86



Strategy & 
Resource Allocation 

Strategy & 
Resource Allocation 



financial solutions, personalized attention, and operational 

Our Strategic Framework

Strategic Objectives

Shariah Compliance

Digitalization

Service Excellence

•  Establish Islamic Banking as
    the banking of First Choice

•  Protect and Augment Brand
    Identity

•  Sustainable Growth and
    Recognition

Strategic Roadmap

•  Enhance Customer Experience

•  Improve Operational Efficiency

•  Expand Business Portfolio

•  Ensure Consistent Profitability

•  Collaborate to Nurture
    Islamic Banking

Annual
2024
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Future 
RelevanceCategory Initiative KPIs

Key Performance Indicators and Future Relevance

Strategies in Place

 (Return on Assets)
 (Return on Equity)

 (Current & Savings Account)

 (Advances to Deposits Ratio)
 (Non-Performing Loans)

Customer satisfaction score

(Net Promoter Score)
Customer retention rate

Annual
2024
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Resource Allocation

Human Capital

 
 
 

Natural Capital

 

 

Manufactured Capital

 
 
 

Consumer Finance Centres
 
 32

 

 
 

 

 

 

Intellectual Capital

 

 1st Acquirer to implement Derived Unique 

 1st Acquirer to achieve fastest 82% YoY 

 1st Acquirer to introduce digital parking 

 Highest geographic penetration in 

Social and Relational 
Capital
 

 

 

 

 Workshops for corporate and SME customers

Financial Capital

 
 

ATM Uptime

Annual
2024
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Competitive Landscape & Market Positioning

Strengths
 

Weaknesses

ThreatsOpportunities

•  General acceptance and 

 

alliances

Analysis

Annual
2024
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Risk ManagementRisk Management



e B

n 
n

n

n 
n 
n 

Risk Management Framework

First Line of Defense (1LoD)

Accountability

Second Line of Defense (2LoD)

Independent Challenge

Third Line of Defense (3LoD)

Assurance and Review

Line of Defense Definition Ownership

Primarily responsible for risk identification and 
management in their respective fields of 
operation. They achieve this by complying with 
all policies, procedures, and regulations. This 
includes ensuring that all control procedures 
are followed on an ongoing basis.

Responsible for establishing risk management 
standards, policies, and frameworks, and 
providing assurance on policy implementation and 
the quality of controls. This involves reviewing the 
quality of controls, validating risk assessments, 
and recommending/reporting remediation needs in 
high-risk areas.

Business Units &
Support Groups

Risk Management,
Compliance & Shariah
Compliance Departments,
& other Control Functions

Providing independent assurance on the 
adequacy of the Bank’s internal controls.

Internal Audit, Shariah Audit,
& Business Review Functions
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Key Sources of Uncertainty

 

Statement of Board of Directors on Risk Assessment

Materiality Approach

Risk and Opportunity Report

Business Continuity Management

 

Typical Risks Faced by the Bank
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Strengthened the Bank’s Data Security
Infrastructure

Information Security Measures

Ensured regular and consistent Cyber Security 
Reviews across the Bank

Responding to Critical Challenges and Uncertainties 

• Robust Risk Assessment
Mechanism

•

•

•
Mechanism

•

•

2024 Focus Areas
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GovernanceGovernance



Mr. Riyadh S.A.A. Edrees  n

Mr. Riyadh S.A.A. Edrees has been a Director of Meezan Bank 

Board of Directors

 

Current Directorships

• 

Other Recent Offices Held

Mr. Bader H.A.M.A AlRabiah

 
 

Current Directorships

 

Current Directorships

Bank Alfalah.

Mr. Saad Ur Rahman Khan

2024
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Mr. Zine Elabidine Bachiri  

 

e 

 

 

Other Recent Offices Held

Mr. Tariq Mahmood Pasha

ate 

 

Current Directorships

• 

Other Recent Offices Held

Mr. Faisal Fahad AlMuzaini

• 

Other Recent Offices Held

2024
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Current Directorships
 

Mr. Mohammad Abdul Aleem

the Board.
.

 in 

Ms. Nausheen Ahmad

h the 

Current Directorships
 

2024
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Mr. Abdulrazzaq T.A.M. Razooqi  

 

Current Directorships

 

Other Recent Offices Held

Mr. Irfan Siddiqui  President & CEO 

• Member of Government of Pakistan Steering Committee for 
'Promotion of Islamic Banking in Pakistan' (2013 - 2016)

Other Recent Offices Held

• President of the Overseas Investors Chamber of Commerce and 
Industry (Feb-2021 to Jan-2022)

Current Directorships

Bahrain

2024
100

Issuance of Revised Shariah



 

 

Justice (Retd.) Muhammad Taqi Usmani

 

Makkah

Awards Received 

Magazine, 2011

Current Board Memberships

Bank 

Dr. Muhammad Imran Ashraf Usmani

Shariah Board

2024
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Mufti Muhammad Naveed Alam

Sheikh Esam Mohamed Ishaq

 Organization 

 

 

 
 
 
 
 

Current Board Memberships

ther 

at IBA

Board Memberships

Bahrain

2024
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Mufti Zubair Ahmed

2024
103

Bonds.

During the year, the annual issuance of GoP Ijarah Sukuk reached a new 
record of Rs 1.919 trillion. The total outstanding GOP Ijarah Sukuk now 

Record Growth in GoP
Ijarah Sukuk: A Milestone for
Pakistan's Islamic Finance Market



Definition of Shariah Board

Composition, Selection and Dismissal of Shariah Board 

Functions of the Shariah Board
 

 

 

Name of Shariah Board Member No. of Meetings Attended

Terms of Reference of Shariah Board

2024
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Terms of Reference

Board Human Resources, Remuneration & Compensation Committee 
Mr. Riyadh S.A.A. Edrees 

Board Risk Management Committee

Terms of Reference

Board Audit Committee
 

Terms of Reference

Terms of Reference

Board Information Technology Committee
 

 

Board Committees

2024
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Board IFRS 9 Committee*
Mr. Riyadh S.A.A. Edrees  

 

Terms of Reference

Dates and Attendance of Board Committees held during the period Jan 1, 2024 to December 31, 2024

IFRS 9 Implementation 
Oversight Committee

06-Feb
2024

16-Apr
2024

05-Aug
2024

15-Oct
2024

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

P

P

P

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

P

P

P

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

P

P

P

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

P

P

P

Name of Director

No. of 
Meetings 
Attended 

09-Feb
2024

16-Apr
2024

05-Aug
2024

15-Oct
2024

07-Feb
2024

15-Apr
2024

31-Jul
2024

17-Oct
2024

13-Feb
2024

16-Apr
2024

06-Aug
2024

16-Oct
2024

Board Risk Management
Committee Board IT CommitteeBoard Audit Committee

Mr. Riyadh S.A.A. Edrees

Mr. Mohammad Abdul Aleem

Ms. Nausheen Ahmad

Mr. Faisal A.A.A. AlNassar 

Mr. Saad Ur Rahman Khan

Mr. Bader H.A.M.A. AlRabiah1

Mr. Yousef S.M.A. AlSaad

Mr. Mohammad Abdul Aleem

Mr. Faisal A.A.A. AlNassar

Mr. Mohamed Guermazi

Mr. Saad Ur Rahman Khan

Mr. Saad Ur Rahman Khan

Mr. Riyadh S.A.A. Edrees

Mr. Faisal A.A.A. AlNassar

Mr. Irfan Siddiqui

Mr.  Riyadh S.A.A. Edrees

Mr. Irfan Siddiqui

Mr. Faisal Fahad AlMuzaini

4/4

4/4

4/4

4/4

4/4

3/4

4/4

4/4

4/4

4/4

4/4
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-

-
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-

-

-

-

-

-

Board Human Resources,
Remuneration &

Compensation Committee

Note:           
1 Leave of Absence was granted to Mr. Bader H.A.M.A. AlRabiah

*Name of the committee has changed from Board IFRS 9 Implementation Oversight Committee w.e.f. February 13, 2025. 
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Did You Know?



Asset Liability Management 
Committee

   Banking

Terms of Reference

Business Continuity Steering 
Committee

  
 

Terms of Reference

Credit Risk Management Committee Terms of Reference

Disciplinary Action Committee -
Branch Banking

Terms of Reference

Disciplinary Action Committee -
Head Office 

Terms of Reference

Disciplinary Action Review 
Committee

Terms of Reference

DAC decisions.

Management Committees
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Compliance & Operational 
Risk Management Committee

Terms of Reference

IT Steering Committee

 

Terms of Reference

Investment Review Committee Terms of Reference

IFRS 9 Project Steering 
Committee

Terms of Reference

Service Board
                                                    

Terms of Reference
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Directors’ Profiles and their Involvement / 
Engagement in Other Companies

Independent Directors

Representation of Female Director on Board

Non-executive Directors

Security Clearance of Foreign Directors

Build A Strong, Qualified Board of Directors and Evaluate Performance

Define Roles and Responsibilities

Emphasize Integrity and Ethical Dealing

Formation of Various Board Committees

Engage in Effective Risk Management

Names of Directors

Directors   
 

   directors

   director

    
   directors 

Board 

10

Payment of Directors’ Remuneration

*Note: Board & Committee Meeting fee of these Board Members is 
paid to their nominating institution.

Details of Board Meetings Held Outside 
Pakistan 

Board Composition 

*
*

*

Best Corporate Governance Practices
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Performance Evaluation by External Consultant 

n n n

n n n

Criteria for Performance Evaluation

Performance Evaluation of the Board of Directors

Board Evaluation Process

2024
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Induction and Training of Directors

Directors Training Program (DTP)

Role and Responsibilities of The Board of Directors

Roles and Responsibilities of the Chairman

Role and Responsibilities of the President & CEO

Chairman

President & CEO

Roles and Responsibilities

2024
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Shariah Board

Role of Shariah Board 

Procedures for Appointment
Election And Removal of Directors 

Appointment and Election of Directors
Election of Directors at the General Meetings 

elect a 

Directors May Fill Casual Vacancies  Information on the Directorship Candidates   

.

Performance Review of the President & CEO

Election of the Board of Directors
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Code of Conduct & Ethical Standards

Presence of the Chairman of Audit Committee at the Annual General Meeting (AGM)

Policy for Sustainability and Corporate Social Responsibility (CSR)

Statement of Compliance with The Code of Corporate Governance

Informing the Company Secretary's 
Office on Sale or Purchase of Meezan 
Shares 

transaction to the Board of Directors.

Diversity

Other Matters Related to Corporate Governance

2024
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Human Resources Management 
Policies and Succession Planning

Board’s Review of Business
Continuity Plan

 

Investor Grievances 

Board’s Function and Decision Making

Matters Delegated to the Management

Responsibility of the Management and 
the Board of Directors Towards 
Preparation and Presentation of 
Financial Statements

Unreserved Compliance of 
International Financial Reporting 
Standards

Managing Conflict of Interest 

year.
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Report of the Board Audit Committee

n

of the Board.
n

n

n

n

n

n

n

n

n

n

the bank.
n

n

n

n
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   2.  Mr. Riyadh S.A.A. Edrees

* The revised composition of the above – Board Committees, as approved by the Board, is disclosed in Board Committee

2024
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Irfan Siddiqui
 

RIYADH S.A.A. EDREES



basis.

On behalf of the Board.

Syed Amir Ali Irfan Siddiqui

Statement of Internal Controls
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On behalf of the Board.

Irfan Siddiqui

Gender Pay Gap Statement
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120



Shariah Board Report 

 and the 
 by the 

Research & New Product Development

nd
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Research & New Product Development
Training & Development

Shariah Compliance

• 294
• 3,798
• 198
• 24
• 360
• 14,700
• 3

 Highlights

2024
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Shariah Advisory & Industry Support

Summary of Direct Payment in Murabaha Financing

Liquidity Management

Review of Assets 

Share Indices.

Review of Deposits 

 2,585 B

2024
%

2023
%

Musharakah &
Running Musharakah 45.9 24.4 21.5

Diminishing Musharakah 22.4 29.9 (7.5)

Istisna 11.1 15.8 (4.7)

Ijarah 4.5 6.4 (1.9)

Musawamah 3.3 7.4 (4.1)

Murabaha 2.1 2.2 (0.1)

Wakalah Tul Istithmar 1.9 3.1 (1.2)

Salam – Commodity 1.9 2.7 (0.8)

Tijarah 1.4 1.8 (0.4)

Salam – Bills 0.1 0.1 0

Other 5.4 6.2 (0.8)
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Banking Outreach
 

Shariah Compliance Environment
 

Awareness

Shariah Audit

finance.

Charity

Suggestions

Purpose of Existence
 

Grooming of Staff
 

Conversion of Financial System
 

financing.

different sectors of society.
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Conclusion

the Bank.

th

Banking Outreach
 

Shariah Compliance Environment
 

Awareness

Purpose of Existence
 

Grooming of Staff
 

Conversion of Financial System
 

financing.

different sectors of society.
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 2,585 B

2024
%

2023
%%
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• 294
• 3,798
• 198
• 24
• 360
• 14,700
• 3

 Highlights
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Gifts & Entertainment

Bribery & Misconduct

 

 

 

 

 

 
benefit to any stake holder of the 

Fraud, Theft or Illegal Activities

Money Laundering

action.

Courtesy & Manners

Honesty & Integrity

Participation in Political 
Organizations

Ideology of Pakistan

 
Direct Representations to the 
High Govt. & Meezan Bank 
Officials

redresses.

Core Values 

Meezan Bank's Personality 

 Sober 

Health & Hygiene

body odor, bad breath, teeth, nails, 

Computer, E-mail, Information 
Security 

transactions. 

Dress Code & Professional 
Attire

Official Dress Code of Meezan Bank is 

 

interests in transactions on behalf of 
the Bank.

Code of Conduct
Confidential Information

and strategies and other confidential 

Bank.

Recording of Information

the facts.

 

a good citizen.

or others.

Standards of Ethics, Business Practices & Code of Conduct

organization doing or seeking to do 

 
interest in any organization doing 

a Stock Exchange and the interest is 

 

 

 

Know your Customer, Vendors 
and Counter Parties

Policies and Guidelines

2024
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Gifts & Entertainment

Bribery & Misconduct

 

 

 

 

 

 
benefit to any stake holder of the 

Fraud, Theft or Illegal Activities

Money Laundering

action.

Courtesy & Manners

Honesty & Integrity

Participation in Political 
Organizations

Ideology of Pakistan

 
Direct Representations to the 
High Govt. & Meezan Bank 
Officials

redresses.

Core Values 

Meezan Bank's Personality 

 Sober 

Health & Hygiene

body odor, bad breath, teeth, nails, 

Computer, E-mail, Information 
Security 

transactions. 

Dress Code & Professional 
Attire

Official Dress Code of Meezan Bank is 

 

interests in transactions on behalf of 
the Bank.

Code of Conduct
Confidential Information

and strategies and other confidential 

Bank.

Recording of Information

the facts.

 

a good citizen.

or others.

organization doing or seeking to do 

 
interest in any organization doing 

a Stock Exchange and the interest is 

 

 

 

Know your Customer, Vendors 
and Counter Parties
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Scope

Who Must Blow the Whistle and 
How?

landline.

Confidentiality & Protection of 
Whistle Blowers

Guidelines on Whistle-blowing

Guidelines for Safety of Records of the Company

General Guidelines

Preservation of Old Records

Procedures to Handle Records at 
Archives

Destruction of Records

Retention of Old Records

Standardized Formats

standardization and controls across 

Summary of Sustainability and Corporate Social Responsibility Policy
Purpose 

 
Scope of Sustainability & CSR 
Policy

Areas Of Focus 

2024
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Summary of Green Banking Policy
Scope and Objective 

 

 
 

 
 

 

Summary of Information Security Policy

Information Security Policy

Organization of Information 
Security

organization.

Identification and Prioritization 
of Information System Assets

Tier Classification.

Risk Assessment & Treatment

Cyber Security Action Plan

Cyber Crime and Methods of 
Prevention

Human Resources Security

Asset Management

Access Control

Cryptography

Physical and Environmental 
Security

Operations Security

Threat Intelligence and 
Industry Collaboration 

Communications Security

Remote Working

Information Systems 
Acquisition, Development and 
Maintenance 

Supplier Management

Management Consideration 
For Outsourcing Technology 
Service Providers

Information Security Incident 
Management

Information Security Aspects 
of Business Continuity 
Management

Compliance
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IT Governance Framework
Scope

Objective

Executive Summary 

Key Areas – IT Management 
Policy

controlling all changes to 
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Salient Features - Directors’ Remuneration Policy

Introduction

the financial sector. Meezan Bank 

Material Risk Takers (Mrts) & Material Risk Controllers 
(MRCS) – Remuneration Policy

Purpose

Factors Considered for 
Differentiating the Variable 
Pays Across Employees or 
Group of Employees

   
 

other Directors of the Bank, holds 

Description of Material Risk 
Takers (Mrts) / Material
Risk Controllers (MRCS)

are identified based on their 
Measurement of Current and 
Future Risks, and Performance 
Alignment for MRTS / MRCS

MRTs and MRCs are established to 

factors.

identification of MRTs and MRCs.

Scorecard integrates significant 

Remuneration Independence 
of MRCS from Functions they 
Oversee

2024
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Introduction

the financial sector. Meezan Bank 

Purpose

Factors Considered for 
Differentiating the Variable 
Pays Across Employees or 
Group of Employees

Description of Material Risk 
Takers (Mrts) / Material
Risk Controllers (MRCS)

are identified based on their 
Measurement of Current and 
Future Risks, and Performance 
Alignment for MRTS / MRCS

MRTs and MRCs are established to 

factors.

identification of MRTs and MRCs.

Scorecard integrates significant 

Remuneration Independence 
of MRCS from Functions they 
Oversee

th

“Eliminate Riba 
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Engagement

Stakeholders 
Relationship &



Modes of Engagement Key Stakeholders Frequency Key Initiatives 

Promote financial 

Customers 

Regulatory 
Bodies 

 

Value Created

Value Created

Value Created  
 

 

 
 

 

Pakistan

Shareholders

Media releases 

 

awareness 

How We Engage With Our Stakeholders

2024
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Modes of Engagement Key Stakeholders Frequency Key Initiatives 

Employees

staff’s children

for staff

and recreational activities 

townhall meetings 

Value Created

demonstrating the Bank’s commitment to 

ethical and 

Community 

Value Created

Media

electronic channels 
Value Created

2024
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Dates:
 

These Investor Presentations are available on the Bank’s website.

Summary of Corporate & Analyst Briefings

Investor Relations Section on Corporate Website

Matters Raised in the Last Annual General Meeting (AGM)

Steps To Encourage Minority Shareholders' Participation In General Meetings

Suppliers 

Annually

Regularly/Continuous

Value Created

2024
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Corporate
Social
Responsibility, 
Sustainability and
Charity Distribution



Statement of Corporate Social Responsibility 
& Charity Distribution  
As a responsible corporate entity, Meezan Bank remains committed to making a meaningful impact on society. Over the past 

Corporate
Philanthropy

Rs 253,824,000
Education,
Financial

Awareness and Skill

Rs 26,492,000

Relief and

Rs 23,198,000

Healthcare and
Medical Assistance
Rs 7,600,000

Community
Investment and

Welfare
Rs 3,249,000

Environmental
Protection and
Sustainability

Rs 2,765,000

Financial

Economic

Rs 1,635,000

Rs 195,000,000

Total Impact
Rs 513,763,000



Advancing Sustainable Development and Community Empowerment

inclusive and sustainable future.

Corporate Social Responsibility Report

Healthcare
Indus Hospital

s to reduce costs

Meezan Bank previously donated to the Indus Hospital & 

rooftop.

This initiative will enable Indus Hospital to reduce its 

redirected towards patient welfare. The collaboration 
between Meezan Bank and Indus Hospital reinforces a 
shared commitment to a sustainable future for the 

policy.

Meezan Bank collaborated with The Indus Hospital & 

illnesses. This initiative not only saves lives but also 

to strengthen and build more resilient communities.

Annual
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Roche Pakistan 
Collaboration for Breast Cancer Treatment

the company shifted its focus to biotechnology medicines for cancer, haematology, 

Meezan Bank is taking measures to increase awareness regarding breast cancer 

with Roche Pakistan to provide free treatment for five breast cancer patients 
through The Cancer Foundation. This collaboration increases access to cancer 
care and empowers communities to combat the disease. 

water coolers, and patient bed foam. These donations have greatly enhanced 

Meezan Bank, as a responsible corporate 

dialyzer filters used in haemodialysis, aiding 

Annual
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to Raise Awareness of Hepatitis

dedicated to advocating for the value, acceptance, and 

Annual
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FREE 2-month
Skill Development 
Course for 160 
Madrassa Students

Enhancing IT Skills and English Language Proficiency

knowledge for both academic and professional growth. The course consists of two specialized programs focusing on 
English language, Microsoft Office applications, and graphic design.

Education
Building the Future of Islamic Finance 

Excellence in Islamic Finance to provide Islamic finance education and 

scholars.

I

education for all.

Annual
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1000+



Annual
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individuals who wish to manage their finances effectively. Throughout this 

National
Financial
Literacy
Program

171
Classroom
Sessions

25
Theatre
Events

27
Districts

5000+
Beneficiaries

Program

Program under Meezan Justuju. 

240
Over

Students
Benefitted from this Training



Pakistan Hindu Council

Job & Educational 

installation of solar panels and the enhancement of the play area for children with special needs.

Annual
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11,000
Female

Accounts
Opened



strengthen the Islamic finance ecosystem. Through this collaboration, the Bank 

and the public to enhance awareness of Islamic finance and promote financial 

solutions in Pakistan.

IBA-CEIF

E-Books on

Annual



and advancing Islamic finance.

growth.

Annual
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Islamic Banking Awareness Sessions

251
Seminars
Nationwide

10
Workshops for
Corporate &
SME Customers

13
No. of Interns 5

Permanently
Employed

22,000+
Participants
Nationwide

50+
Cities



Key Highlights
n

n

n

in Pakistan.

th 

focuses on training students of ACCA who wish to progress in the field of finance 

as Finance, Investment Banking, Commercial Banking, Compliance, Audit, etc. 
Under the ACCA Trainee Program, the trainees are not only provided with lucrative 

assistance, medical coverage, study leaves and much more.

Meezan Bank organized a seminar at COMSATS 
Abbottabad for students and faculty, focusing on raising 
awareness about climate change and environmental 

banking, aiming to educate the youth on sustainable 
financial practices. The seminar emphasized the 

providing insights into the workings of Islamic finance.

Annual

Over

8,200
Applicants

50+
Trainees
onboarded
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Climate Awareness Session on
Environment Day at LUMS

Meezan Bank hosted a seminar at 
LUMS to celebrate Environment 

The event brought together 
students and faculty to engage in 
discussions about sustainability 

banking. This visit was not just a 

seminar, students gained valuable 
insights on managing finances in a 

also being mindful of 
environmental responsibilities.

Strategic Partnership for
World Islamic Finance Forum (WIFF) 2024

th

The main theme of the event was “Islamic Finance: Innovation, Climate Finance & Sustainable Growth”. The event 

future strategies for growth and innovation in islamic finance.

insightful speech on the topic, focusing on climate finance 
& sustainable growth. He emphasized the vital role of 

evolving financial landscape.

the Islamic finance sector, paving the way for a more 
inclusive and sustainable financial future.

Around

250
Students &
Faculty
Engaged
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Community 
Empowerment

Meezan Bank retained its 1st position

Meezan Labbaik, collected 15,723 Hajj Applications which was 21.4 % of the total 73,571 
applications that were collected across all banks.

approximately Rs 235 million
Hajj booths established in Hajj camps nationwide.

Leading the Hajj Application Collection

15,700
over

Hajj
Applications

1st Position
among all
participating
banks

Rs 235 Mn
over

worth giveaways
distributed to Hujjaj

strengthens the role of women in law enforcement and 
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Solar System for Mubarak Masjid
In line with its commitment to sustainability, Meezan Bank 

environmental sustainability.

branches collaboratively organized an awareness 
seminar on Islamic banking for the general public.

Coordinator at Meezan Bank, provided valuable 

banking solutions. These programs focused on educating 

Farmers
Awareness
Programs

165
Farmers
Participated

3,764

Did You Know?Did You Know?
Adoption of Accounting and Auditing Organization for



Shaheed Benazir Bhutto
Football Stadium

Pakistan Marine Academy
Green Belt Development

Green belt development in Gulberg Town
with FB Area Association of Trade and Industry

better environment for the future generations of Pakistanis.

Annual
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Bank hosts daily Iftar outside Meezan House, 

Social Welfare

Meezan Bank, in collaboration with Sahil Welfare Association, launched ration and cooked 

affected by the recent rains. This initiative aimed to provide essential supplies to the 

15,000+
Served

People

2
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Shaping a
Healthy Society
through Promoting Sports

achievement at a special ceremony held at Meezan 
House, the head office of Meezan Bank. Amidst a 
backdrop of enthusiastic applause from hundreds of 
Meezan Bank employees, Arshad Nadeem received 

Javelin Gold Medalist
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Meezan Bank sponsored the 7th UMA Chief of the Naval Staff 
Open Shooting Championship, the opening ceremony of 

Promoting Healthier Living

sectors.

Golf Tournament at PAF Mushaf
Golf Club Sargodha

th Chief of the Naval 

28th Chief of the Naval Staff
Open Golf Championship 2024



Charity Funds
Distribution for Social Welfare

Education Support

education in Pakistan. Meezan Bank remains the biggest 

always facilitated its operations.

professional bodies across Pakistan have benefited 

University, FAST National University of Computer and Emerging Sciences, National University of Sciences and 

4,400+
Students Supported
since Inception

Over 180+
Institutions
Onboarded

190 Mn
Interest-free Loans
in 2024

Rs

Annual



Healthcare Assistance

A Project of The Cancer Foundation

to          
967 students to help them complete their education.

Total Impact in 2024

Annual
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Interest-free Loan given by Ihsan Trust since Inception

Universities Students Interest-free Loan (Rs)
Institute of Business Administration

Habib University

Lahore University of Management Sciences

Other Universities

4,450

7

1,173 Mn

Azam University Islamabad, IBA Sukkur, Islamia University Bahawalpur. 

Support for Faculty Development



Commitment to Transparency

Community Development

Distribution of Charity-Rs 195 Million

Education

58% 25% 17%
Health Community

Annual

market.

Did You Know?Did You Know?
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MEEZAN BANK’S PERSONALITY

Sober & Truthful Committed to 
excellence

Empathetic Professional Extremely loyal Dependable friend Trustworthy 
business partner

Committed to
the cause of

Islamic banking

Meezan Bank, Pakistan’s premier Islamic bank, is deeply 
committed to promoting sustainable practices across its 
operations. As a leader in the Islamic banking sector, 
Meezan Bank acknowledges its responsibility towards its 
customers and shareholders as well as towards the broader 
community and environment. In line with its corporate values 

making a positive impact on society and the environment.

Commitment To Sustainability 
Meezan Bank’s commitment to sustainability is reflected in 
its core values, which are based on ethical business 
practices, environmental stewardship, and social 
responsibility. The Bank has adopted a comprehensive 
approach that incorporates Environmental, Social, and 

processes.

Environmental Sustainability
Meezan Bank is dedicated to reducing its environmental 

renewable energy initiatives through financing solutions, helping combat climate change.

Social Responsibility

and businesses to grow.

Ethical Governance

stakeholders.

Sustainability Report
Stakeholder Engagement

For further details on how we engage with our stakeholders, 
refer section Stakeholders Relationship & Engagement.

Our Focus On Sustainable Finance

The Bank has taken steps to offer financial products that promote sustainability, such as green financing for renewable 

Annual
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SOLAR
FINANCING
WORTH

Rs 223 MnMeezan Solar Financing

the State Bank of Pakistan’s Islamic Finance Facility for Renewable Energy 

2024. This strategic shift highlights the Bank’s commitment to environmental 
responsibility and meeting diverse customer needs. 

Conversion of Head Office & Branches to Solar Energy

significant green initiative by installing solar power systems across 166 branches and its Head Office building. This 

sustainable basis and is equivalent to planting 50,000 fully grown trees.

Electric Bike Financing

segment. Key highlights include:

Strategic Partnerships: 

Vendor Diversification: Recognizing the evolving market dynamics, Meezan Bank expanded its approved vendor list to 
include prominent players such as Crown Benling Group, Eco Dost Bike, Vlektra Bikes and Revoo Bikes, providing 

Enhanced Customer Experience: 

166 Branches
& Head Office
Converted to
Solar Energy

50,000
trees annually

Equivalent to planting

 36% 
in Solar Installed 

20
22

20
24

1,000
tonnes of CO2 
emissions reduced

Rs 3.52 Mn
ELECTRIC BIKE
FINANCING

Annual
2024
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Our Focus on Supporting our Communities
and Education Sector

Islamic SME Asaan Finance (I-SAAF)
An Initiative for Sustainable Growth in SME Finance

aligning with broader sustainability goals. 

Sustainable Growth in Agriculture Finance

strengthen their livelihoods. By collaborating with microfinance 

under sustainable value chain financing models, the Bank not only 

Tree Plantation Drive
Throughout the year, Meezan Bank organized several tree 

including one at the Shaheed Benazir Bhutto Football 
Stadium in Karachi. These initiatives were carefully 
planned to focus on areas where the planted trees would 

Collaboration with LUMS

Collaboration with
COMSATS Abbottabad

Meezan Bank held a seminar at COMSATS Abbottabad for 
students and faculty, aimed at raising awareness about 
climate change and environmental issues. The event also 

educating the youth on sustainable financial practices. It 
highlighted the significance of environmental responsibility 

finance.

Rs 87 Bn
AGRICULTURE
FINANCING
WORTH 

Annual
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Our Focus on Responsible Development

Farmers Awareness Sessions

banking solutions. These programs focused on 

sustainable manner. Looking ahead to 2025, the Bank 
plans to expand its reach with over 500 programs, 

Green Building Practices

environmental responsibility.

Green rooftops, efficient insulation, and natural lighting are key to Meezan Bank’s green initiatives.

and natural lighting.

18th Operational Safety and 
Health Award by Employer’s 
Federation of Pakistan 
Meezan Bank was recognized by 

Pakistan for its commitment to 
occupational health and safety at 
the 18th Operational Safety and 
Health Award ceremony.

Meezan Bank Wins 
International Solar Power 
Conclave & Solar Excellence 
Award
The Bank was honored at the 

& Technology Awards, held at 
Nishat Lahore and organized by 

integrating solar energy into its 
operations and promoting solar 
financing and investments.

Fire and Safety Award  

Annual Fire and Safety Awards 
2024, organized by the National 

The Bank was honored with the 
prestigious Annual Award 2024 for 

implementating fire safety 
measures.   
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Our Focus on Clean Water, Sanitation
and Water Conservation

Standardization of Office Space
Meezan Bank’s focus on efficient utilization of space in the redesigning of its offices reflects its commitment 

employees can easily transition between tasks, whether in focus areas or group discussions. The design also integrates 

efficiency.

Fire and Safety Trainings 

approximately 550 training sessions were conducted to enhance fire response and firefighting skills. These 

Meezan Bank's Water Conservation Initiative: A Commitment 
to Sustainable Development Goals 
Meezan Bank has taken a significant step towards environmental sustainability with its innovative 

dedication to the clean water and sanitation goals by efficiently repurposing water for tree 

Water Conservation through Ablution Water Recycling

environmental cause: tree plantation.

Daily Water Usage for Ablution : 

Water Usage per Person: Each individual uses approximately 5 liters of water for ablution, leading to a total of 

Recycling for Plantation: 

environmental sustainability of the area.

Key Highlights
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Our Focus on Nurturing the
Islamic Banking Industry

Rainwater Harvesting System at Meezan Tower, Islamabad
Rainwater Harvesting Capacity: 

Reduction in Water Demand: 

capacity building of faculty members.

Water-Efficient Fixtures: 

Incorporating Water Reuse Strategies in New Building Designs
In line with global sustainability practices, Meezan Bank is also incorporating water reuse strategies in the 

stewardship.

Creating Islamic Banking Awareness

The Bank also conducted over 251 seminars nationwide to promote awareness of Islamic banking among the public, students, 
and employees. The Bank conducted 10 workshops for its Corporate and SME customers across different cities in Pakistan, 

National Financial Literacy Program

171
Classroom Sessions

25
Theatre Events

27
Districts

Islamic Banking Awareness Sessions

251
Seminars Nationwide

10
Workshops for Corporate &
SME Customers
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Our Focus on our Employees

Revision of Meezan Scholar Policy

As its most valuable asset; the Bank provides its employees an inclusive environment that offers multiple growth 

emotional wellness. 

are pursuing university education.

families’ academic aspirations.

Employee Share Option Scheme (ESOS)

benefits all staff at AM grade and above, including all Branch and 
Operations Managers, regardless of grade.

Hajj Sponsorship Scheme

Employee Benevolent Fund Trust (EBFT)

90%
Coverage of

Educational Expenses

up to

9.9 Mn Shares

FY 2024

2,916  to

Employees

Facilitated

10
Employees

Our Focus on Diversity and Inclusion

13
5

Employed

Promoting Inclusion through the 'Roshnaas' Program

dedicated trainee initiative designed to provide Persons with Disabilities 

growth.

training sessions.

Annual
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diverse and inclusive workforce.

Inclusive Orientation for Persons with Disabilities (PWDs)

These sessions featured sign language interpreters to facilitate communication and maximize engagement for all 

Promoting Equality and Disability Sensitization

over 15,641 employees in BoE awareness sessions. These sessions were designed to instill a deeper 

Supporting Women at Work

models, and lead by example in the workplace.

Wellness Programs
Meezan Bank introduced wellness programs to promote a healthy, balanced lifestyle, with a focus on 
female staff. The Modest Elegance program engaged 242 female employees at the Head Office, 

detection, and treatment. These initiatives reflect the Bank’s commitment to diversity, inclusion, and 

Highlights

15,641
Employees engaged in
BoE sessions

15,869
Employees engaged in
disability sensitization training

483
trained

Annual
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38
Persons

Employed

Braille Quran for
Visually Impaired Staff

diversity and inclusion, Meezan Bank 
has extended its tradition of gifting 

including visually impaired staff. In 
collaboration with the Blind Resource 
Foundation, the Bank’s initiative is a 

Employment Of
Special Persons

special needs, including those with 
speech limitations, visual 

physical disabilities. The Bank also 
offers comprehensive training and 

and development. 



Our Focus on Youth Development

Our Focus on Compliance and Fair Banking

Meezanship Program

employment offers after successful completion and thorough evaluation, marking a testament to the 

ACCA Trainee Program  
th

trainees. The program focuses on training students of ACCA who wish to 
progress in the field of finance and accounting by developing their 

Trainee Program, the trainees are not only provided with lucrative 

financial assistance, medical coverage, study leaves and much more.

Business Ethics & Anti-Corruption Measures

resolution.
Customer Grievance Handling Mechanism

System for efficient tracking and resolution. To raise awareness, the Bank conducted SMS and email 

Meezan Justuju

Key Highlights

        Banking & Finance.

ACCA Trainee Batch 2024
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Our Focus on Digital Leadership

Meezan Digital Account Opening App:
A Leap Towards Financial Inclusion 
Meezan Digital Account Opening App has been simplifying the process of 
opening bank accounts for millions of Pakistanis. After a successful testing 

mission to provide a seamless, fully digital way to open a Meezan Bank account.

Meezan Digital app has successfully helped customers open 420,000 accounts, showing 

a branch.

Launch of E-Memo Portal 

Security Enhancements: Protecting What Matters Most

Experience Hassle-Free 
Digital Account Opening

Through the Meezan Digital
Account Opening App!

Banking and Mobile App

Facility of blocking and unblocking of debit cards via Mobile App and

incident or fraud attempts through Meezan Bank’s digital banking 
channels

Latest Security Features

Biometric
Authentication

Device
Management

Strengthening
Internet Banking
Security

The Bank has invested in protecting its customers through the following means: 
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Unconsolidated 
Financial Statements
Unconsolidated 
Financial Statements













 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Unconsolidated Statement of Financial Position

ASSETS     
     

Total Assets    

LIABILITIES   
   

Total Liabilities   
   
NET ASSETS 
   
REPRESENTED BY   
   

   
CONTINGENCIES AND COMMITMENTS
   
   

     Note 2024   2023  
Rupees in ‘000
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Edrees
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Unconsolidated Statement of Profit and Loss Account

Rupees

     Note 2024 2023 

Rupees in ‘000

   
OTHER INCOME    

       
Total income   
 
OTHER EXPENSES    
   

      

       

       

PROFIT BEFORE TAXATION

PROFIT AFTER TAXATION

       

 

 

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Unconsolidated Statement of Comprehensive Income

            
Other comprehensive income / (loss)

Items that may be reclassified to the unconsolidated statement of  
   profit and loss account in subsequent periods:

       

    

        

Items that will not be reclassified to the unconsolidated statement of  
   profit and loss account in subsequent periods:  

Total comprehensive income for the year

     Note 2024 2023
Rupees in ‘000
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Unconsolidated Statement of Changes in Equity

Rupees in ‘000

Share
premium

Share
capital

Statutory
reserve*

Non - 
Distributable 

Capital Reserve - 
Gain on Bargain 

Purchase

Employee
share option

compensation
reserve

General
reserve

Unappropriated
profit

TotalInvestments Non-banking
Assets

Capital
reserves

Surplus / (Deficit) on
revaluation of

Revenue reserves

Balance as at January 01, 2023
          
          
Other comprehensive income for the year          

          
          
Other appropriations          
          
Transactions with owners recognised directly in equity          
          

Balance as at December 31, 2023
          
         
         
Other comprehensive income for the year          
          

 
         
         
Other appropriations          
         
Transactions with owners recognised directly in equity          
          

 
   

Balance as at December 31, 2024
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Unconsolidated Cash Flow Statement  

     Note    2024 2023
Rupees in ‘000  Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

CASH FLOW FROM OPERATING ACTIVITIES    

Adjustments:   

(Increase) / decrease in operating assets   

Increase / (decrease) in operating liabilities   

Net cash generated from operating activities
   
CASH FLOW FROM INVESTING ACTIVITIES   

Net cash used in investing activities
   
CASH FLOW FROM FINANCING ACTIVITIES

Net cash used in financing activities
   
Increase / (decrease) in cash and cash equivalents
   

   

   
Cash and cash equivalents at the end of the year
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Notes to and Forming Part of the 
Unconsolidated Financial Statements

1 LEGAL STATUS AND NATURE OF BUSINESS

 1.1

 1.2

 1.3

 1.4

2 BASIS OF PRESENTATION      

3 STATEMENT OF COMPLIANCE 

 3.1

 3.2

 3.3

 3.4

 3.5 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
effective in the current year: 

  3.5.1 

 3.6 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
not yet effective: 

  3.6.1

   Standards, interpretations or amendments     

4 BASIS OF MEASUREMENT 

 4.1

 4.2 Critical accounting estimates and judgments     

5 FUNCTIONAL AND PRESENTATION CURRENCY

 5.1

 5.2

6 MATERIAL ACCOUNTING POLICY INFORMATION   

 6.1 IFRS 9 - 'Financial Instruments'        

 6.1.1 Application to the Bank's financial assets  

  Debt based financial assets    
   

 

 

   Impact of reclassification

   

   

   

   Equity based financial assets

  6.1.2 Adoption of new formats for the preparation of financial statements   

  6.1.3

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   
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Notes to and Forming Part of the 
Unconsolidated Financial Statements

1 LEGAL STATUS AND NATURE OF BUSINESS

 1.1

 1.2

 1.3

 1.4

2 BASIS OF PRESENTATION      

3 STATEMENT OF COMPLIANCE 

 3.1

 3.2

 3.3

 3.4

 3.5 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
effective in the current year: 

  3.5.1 

 3.6 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
not yet effective: 

  3.6.1

   Standards, interpretations or amendments     

4 BASIS OF MEASUREMENT 

 4.1

 4.2 Critical accounting estimates and judgments     

5 FUNCTIONAL AND PRESENTATION CURRENCY

 5.1

 5.2

6 MATERIAL ACCOUNTING POLICY INFORMATION   

 6.1 IFRS 9 - 'Financial Instruments'        

 6.1.1 Application to the Bank's financial assets  

  Debt based financial assets    
   

 

 

   Impact of reclassification

   

   

   

   Equity based financial assets

  6.1.2 Adoption of new formats for the preparation of financial statements   

  6.1.3

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   
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  6.2.6 Modification
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Particular Classification Provisions to be made  Days due Stage allocation 
under IFRS 9
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 6.6 Islamic financing and related assets   
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  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  
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 6.16 Compensated absences   

  

 6.17 Share-based compensation   
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  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Notes to and Forming Part of the 
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Notes to and Forming Part of the 
Unconsolidated Financial Statements

7 CASH AND BALANCES WITH TREASURY BANKS   
       

    

 

      

     Note 2024 2023
       Rupees in ‘000
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

 7.1 

     

 7.2 

 8.1 

8 BALANCES WITH OTHER BANKS    
   

 

     Note 2024 2023
       Rupees in ‘000

     Note 2024 2023
       Rupees in ‘000
9 DUE FROM FINANCIAL INSTITUTIONS    
     

       

 9.1 

      2024     2023   
       Rupees in ‘000

     9.2    

             

 9.3   Particulars of due from financial institutions   
 

Notes to and Forming Part of the 
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Notes to and Forming Part of the 
Unconsolidated Financial Statements

Credit loss 
allowance

 Due from financial 
institutions

 Due from financial 
institutions

Note Provision 
held

20232024

                 
                  Domestic    

  Total

Rupees in ‘000

Due from financial institutions - particulars of credit loss allowance / provision held

Due from financial institutions - particulars of credit loss allowance / provision held

9.4

             9.4.1

 

Rupees in ‘000

 2024  2023

Stage 1 Stage 2
 Expected Credit Loss

 Stage 3 Specific  Total  Total
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

 Debt Instruments
    
 Classified / measured at FVOCI 

         
 Classified / measured at amortised cost      

         
 Instruments mandatorily classified / measured at FVTPL
 

 Equity instruments
   
 Classified / Measured at FVOCI (Non-reclassifiable)     
 

 Available for sale securities    
  

 Held to maturity securities

            
 In related parties          
     
 Subsidiaries   

 Associates     

10 INVESTMENTS
 
 10.1   Investments by types

Rupees in ‘000

20232024
 Cost / 

Amortised 
cost

Credit loss 
allowance 

Surplus / 
(deficit)

Carrying 
Value

 Cost / 
Amortised 

cost

 Provision 
for 

diminution

Surplus / 
(deficit)

Carrying 
Value

Note

Notes to and Forming Part of the 
Unconsolidated Financial Statements
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

             10.1.1   Details of investment in subsidiaries and associates

 
Subsidiaries (unlisted)

 
       

         
 Associates (open ended - listed)        

Rupees in ‘000

2024
Percentage 

of  
 holding (%) 

 Assets  Liabilities  Revenue 
/ Income

 Profit after 
taxation 

 Total  
comprehensive 

 income 

Market 
Value/Net 

Asset 
Share

 
Subsidiaries (unlisted)

 
       

         
 Associates (open ended - listed)        

Rupees in ‘000

2023
Percentage 

of  
 holding (%) 

 Assets  Liabilities  Revenue 
/ Income

 Profit after 
taxation 

 Total  
comprehensive 

 income 

Market 
Value/Net 

Asset 
Share

10.1.2 
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

 Federal Government Securities

 Shares and units of mutual fund   

 
 Non Government Sukuk             

         
 Foreign Securities    

 Associates         

 Subsidiaries         

        
 Total  Investments     

 10.2    Investments by segments

Rupees in ‘000

20232024
 Cost / 

amortised 
cost

Credit loss 
allowance

 Surplus / 
(deficit)

Carrying 
value

 Cost / 
amortised 

cost

 Provision 
for 

diminution

 Surplus 
/ (deficit)

Carrying 
value

Note

 10.2.1 

           Federal Government Securities

 10.2.2   Investments given as collateral

Cost / Amortised
Cost

 Market
value

Cost / Amortised
Cost

 Market
value

2024 2023

Rupees in ‘000

Notes to and Forming Part of the 
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Notes to and Forming Part of the 
Unconsolidated Financial Statements

      2024 2023
        10.3 Particulars of credit loss allowance / Provision against 
     diminution in value of investments

  

      

Rupees in ‘000

Credit loss 
allowance held

Outstanding 
amount

Outstanding 
amount

Provision held
2024 2023

 10.4.1     Particulars of credit loss allowance / 
         provision against debt securities

10.4 Particulars of credit loss allowance / provision against debt securities

Rupees in ‘000       

  Domestic

       

Note
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Notes to and Forming Part of the 
Unconsolidated Financial Statements

Stage 1 Stage 2 Stage 3

Opening balance -                   -              -              9,601,900 70,645 9,672,545 11,930,482 75,892 12,006,374
Implementation of IFRS 9 9,329,900 272,000 70,645 (9,601,900) (70,645) -                   
Impact of adoption of IFRS 9 -                   -              -              -                  -                 -                   -                   -              -                   

Balance as at January 01 after adopting IFRS 9 9,329,900 272,000 70,645 -                  -                 9,672,545 11,930,482 75,892 12,006,374

Fresh disbursements 1,318,705 -              -              -                  -                 1,318,705 -                   -              -                   
Amount derecognised / repaid (5,012,790) -              (2,995) -                  -                 (5,015,785) -                   
Transfer to stage 1 -                   -              -              -                  -                 -                   -                   -              -                   
Transfer to stage 2 -                   (272,000) -              -                  -                 (272,000) -                   -              -                   
Transfer to stage 3 -                   -              272,000 -                  -                 272,000 -                   -              -                   
Net change during the year -                   -              -              -                  -                 -                   (2,328,582) (5,247) (2,333,829)

(3,694,085) (272,000) 269,005 -                  -                 (3,697,080) (2,328,582) (5,247) (2,333,829)

Amounts written off / charged off -                   -              -              -                 -                   -                   -              -                   
Changes in risk parameters -                   -              -              -                  -                 -                   -                   -              -                   
Other changes (31,399) -              -              -                  -                 (31,399) -                   -              -                   -                   
Closing balance 5,604,416 -              339,650 -                  -                 5,944,066 9,601,900 70,645 9,672,545

 * Excluding Government and Government Guaranteed Exposures

Total

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Outstanding

Performing  Non-
performing Total Performing *  Non-

performing 

10.4.3    Investment - Credit loss allowance
2023

Note Stage 1 Stage 2 Stage 3

Opening balance -                 -                 -                 2,632,709 2,632,709 3,204,697
Implementation of IFRS 9 17,601 34,434 70,645 (70,645) 52,035 -                
Impact of adoption of IFRS 9 6.1.3 -                 -                 -                 (2,562,064) (2,562,064) -                

Balance as at January 01 after adopting IFRS 9 17,601 34,434 70,645 -                 122,680 3,204,697

New investments 2,337 -                 -                 -                 2,337 -                
Investments derecognised or repaid (2,267) -                 (2,995) -                 (5,262) -

-
-

                
Transfer to stage 1 -                 -                 -                 -                 -                 
Transfer to stage 2 -                 

-
                (34,434)

-
                -                

Transfer to stage 3 -                 
34,434

-
-
-                -                

Impairment charge against shares for the year -                 -                 -                 -                 -                 238,864
Impairment reversal against disposal of shares for the year -                 -                 -                 -                 -                 (805,605)
Reversal for the year -                 -                 -                 -                 -                 (5,247)

70 (34,434) 31,439 -
-

                (2,925) (571,988)
Amounts written off / charged off -                 -                 -                 -                 -                
Changes in risk parameters (PDs/LGDs/EADs) (9,320) -                 237,566 -                 228,246 -                
Other changes (3,135) -                 -                 -                 (3,135)
Closing balance 5,216 -                 339,650 -                 344,866 2,632,709 

Total  Total - 
Specific 

------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------

2024
Expected Credit Loss Specific

10.4.2 Investments - exposure (debt securities)*
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Notes to and Forming Part of the 
Unconsolidated Financial Statements

 

 10.5 Quality of securities

  

      2024 2023
Cost

Rupees in ‘000  10.5.1  Federal Government Securities - Government guaranteed

  10.5.2  Shares - Listed    
        
    

 

  10.5.3  Shares - Unlisted      
          

2024
Cost Fair value /

Breakup 
value

Cost Breakup 
value*

2023

Rupees in ‘000

  10.5.4  Non Government Sukuks    
        
    

   
  

    Listed     

       
    Unlisted     

       
    Unlisted     
            

     Note 2024 2023
Cost

Rupees in ‘000
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 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

      
  

  Mudaraba investment from the SBP under various long term Islamic refinance schemes  

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  Tijarah    

  Diminishing Musharakah   

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

   

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets 

 6.6.3 Inventories   

  

 6.7 Investments

 6.7.1

 6.7.2
   

  6.7.3 Impairment of Investment in associates and subsidiaries  

  6.7.4 Regular way contracts   

   

 6.8 Property and Equipment and Intangible assets   

  6.8.1 Property and equipment   

  6.8.2 Capital work-in-progress     

  6.8.3 Intangible assets   

  

  6.8.4 Subsequent costs related to property and equipment and intangible assets  

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

 

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

  

   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

  

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations  

 6.23 Provisions   

 6.24 Acceptances, guarantees and letters of credit   

 6.25 Off-setting of financial assets and financial 

 6.26 Revenue recognition    

  

  

 6.27 Earnings per share   

 6.28 Share Capital   

 6.29 Segment reporting    

  6.29.1 Business segments   

   Corporate and Commercial Banking   

   Retail Banking   

   Trading and Sales   

   Others

  6.29.2 Geographical segments   

Notes to and Forming Part of the 
Unconsolidated Financial Statements

  
         
        
   
    Non Government Sukuks - Unlisted
                        

    Equity securities - Unlisted    

        

  10.5.5  Foreign Securities        
    Government Sukuks       
 

            

 

Rating
2024 2023 2024 2023

Cost

Rupees in ‘000

   10.6    Particulars relating to securities classified under "Held to collect" /     
      "Held to maturity" model are as follows:

  Federal Government Securities - Government guaranteed     
    
     

   

          

 

   10.7     Investment in subsidiaries      
          
  

  

2024
Cost Breakup 

value* 
Cost Breakup 

value* 

2023

Rupees in ‘000
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Notes to and Forming Part of the 
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     Note 2024 2023
       Rupees in ‘00011 ISLAMIC FINANCING AND RELATED ASSETS

 In Pakistan:    
    
Murabaha financing and related assets    

 Running Musharakah financing    

 Istisna financing and related assets    

 Tijarah financing and related assets   

 Musawammah financing and related assets    

 Salam financing and related assets

 Financing against bills    

 
Bai Muajjal financing

 Ijarah financing and related assets 
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     Note 2024 2023
       Rupees in ‘000

 Diminishing Musharakah financing and related assets    

     

     

     

     

     

     

     

     
Gross Islamic Financing and Related Assets

     

     

     

     
Islamic financing and related assets - net of credit loss allowance / provision
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     Note 2024 2023
       Rupees in ‘000

 11.1 

     
 11.1.1 

 

 11.1.2 

 11.1.3
  

 11.2

 

 11.3

 11.6 Particulars of financing - gross
    
    

 11.4 

        
 11.5 

      2024 2023
       Rupees in ‘000

Non
Performing 

Amount

Credit 
loss 

allowance

Non
Performing 

Amount

Provision 
Held

2024 2023

 Category of classification in stage 3    
Domestic

Rupees in ‘000

     11.7
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Notes to and Forming Part of the 
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11.8.5 Islamic Financing and related assets - Exposure

Stage 1 Stage 2 Stage 3

Opening balance -                   -              -              975,088,266 16,939,197 992,027,463 1,004,473,470 13,628,287 1,018,101,757
Implementation of IFRS 9 943,022,366 31,890,123 17,114,974 (975,088,266) (16,939,197) -                   
Impact of adoption of IFRS 9 -                   -              -              -                  -                 -                   -                   -              -                   

Balance as at January 01 after adopting IFRS 9 943,022,366 31,890,123 17,114,974 -                  -                 992,027,463 1,004,473,470 13,628,287 1,018,101,757

Fresh disbursements 763,629,115 10,459,658 13,067 -                  -                 774,101,840 -                   -              -                   
Amount derecognised / repaid (200,231,864) (6,737,985) (1,858,019) -                  -                 (208,827,868) -                   
Transfer to stage 1 4,090,837 (4,088,944) (1,893) -                  -                 -                   -                   -              -                   
Transfer to stage 2 (31,597,387) 31,600,838 (3,451) -                  -                 -                   -                   -              -                   
Transfer to stage 3 (9,309,162) (1,608,450) 10,917,612 -                  -                 -                   -                   -              -                   
Net change during the year -                   -              -              -                  -                 -                   (29,385,204) 3,311,413 (26,073,791)

526,581,539 29,625,117 9,067,316 -                  -                 565,273,972 (29,385,204) 3,311,413 (26,073,791)
Transferred to other liabilities -                   -              (749,988) -                  -                 (749,988) -                   -              -                   
Amounts written off / charged off -                   -              (182,323) -                 (182,323) -                   (503) (503)
Changes in risk parameters -                   -              -              -                  -                 -                   -                   -              -                   
Other changes -                   -              (6,806) -                  -                 (6,806) -                   -              -                   
Closing balance 1,469,603,905 61,515,240 25,243,173 -                  -                 1,556,362,318 975,088,266 16,939,197 992,027,463

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Outstanding

TotalPerforming  Non-
performing Total Performing  Non-

performing 

11.8.1

      
11.8.2

11.8 

Note Stage 1 Stage 2 Stage 3

Opening balance -                 -             -             16,107,097 14,247,354 30,354,451 12,812,762 9,780,641 22,593,403
Implementation of IFRS 9 -                 -             16,107,097 (16,107,097) -               -                 -                 -             -                 

Impact of adoption of IFRS 9
     - credit loss allowance 6.1.3 2,419,726 1,034,559 550,553 -                  -               4,004,838 -                 -             -                 
Impact of adoption of IFRS 9 - 

reversal of provision 6.1.3 -                 -             -             -                  (647,354) (647,354) -                 -             -                 
2,419,726 1,034,559 550,553 -                  (647,354) 3,357,484 -                 -             -                 

Exchange adjustment for the year -                 -             (6,806) -                  -               (6,806) 114,703 -             114,703

Charge for the year 1,114,242 1,023,586 10,070,673 -                  -               12,208,501 3,934,473 4,500,000 8,434,473
Less: Reversals for the year 11.8.1 (924,080) (546,729) (1,904,128) -                  -               (3,374,937) (754,338) (33,287) (787,625)

190,162 476,857 8,166,545 -                  -               8,833,564 3,180,135 4,466,713 7,646,848
Transfer to other liabilities -                 -             (749,988) -                  -               (749,988) -                 -             -                 
Amount written off 11.9 -                 -             (182,323) -                  -               (182,323) (503) -             (503)
Closing balance 2,609,888 1,511,416 23,885,078 -                  13,600,000 41,606,382 16,107,097 14,247,354 30,354,451

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Expected credit loss Specific General Total Specific  General Total

Stage 1 Stage 2 Stage 3

In local currency 2,517,649 1,501,322 23,312,408 -                  13,017,318 40,348,697 15,524,415 14,247,354 29,771,769
In foreign currencies 92,239 10,094 572,670 -                  582,682 1,257,685 582,682 -              582,682

2,609,888 1,511,416 23,885,078 -                  13,600,000 41,606,382 16,107,097 14,247,354 30,354,451

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Expected credit loss

Specific General Total Specific  General Total
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Notes to and Forming Part of the 
Unconsolidated Financial Statements

11.8.5.1   
     
        
11.8.6 Islamic financing and related assets - particulars of credit loss allowance    
    

Note Stage 1 Stage 2 Stage 3

Opening balance -                   -
- - - - - --

              -              16,107,097 14,247,354 30,354,451 12,812,762 9,780,641 22,593,403
Implementation of IFRS 9 16,107,097 (16,107,097)
Impact of adoption of IFRS 9 6.1.3 2,419,726 1,034,559 550,553 -                  (647,354) 3,357,484 -                   -              -                   

Balance as at January 01 after adopting IFRS 9 2,419,726 1,034,559 16,657,650 -                  13,600,000 33,711,935 12,812,762 9,780,641 22,593,403

Fresh disbursements 1,421,726 20,799 9,760 -                  -                 1,452,285 -                   -              -                   
Amount derecognised / repaid (407,019) (156,162) (1,977,819) -                  -                 (2,541,000) -                   
Transfer to stage 1 19,553 (19,542) (11) -                  -                 -                   -                   -              -                   
Transfer to stage 2 (515,067) 515,092 (25) -

- - - - - -

                  -                 -                   -                   -              -                   
Transfer to stage 3 (73,067) (50,983) 124,050 -                  -                 -                   -                   -              -                   
Charge for the year - specific and general 4,049,176 4,500,000 8,549,176
Reversal for the year -                   -              -              -                  -                 -                   (754,338) (33,287) (787,625)

446,126 309,204 (1,844,045) -                  -                 (1,088,715) 3,294,838 4,466,713 7,761,551

Transfer to Other liability -                   -              (749,988) -                  -                 (749,988) -                   -              -                   
Amounts written off / charged off -                   -              (182,323) -                 (182,323) (503) (503)
Changes in risk parameters (255,964) 167,653 10,010,590 -                  -                 9,922,279 -                   -              -                   
Other changes -                   -              (6,806) -                  -                 (6,806) -                   -              -                   

Closing balance 2,609,888 1,511,416 23,885,078 -                  13,600,000 41,606,382 16,107,097 14,247,354 30,354,451

Total

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Expected Credit Loss

Specific General Total Specific  General 

Outstanding
amount

Credit loss
allowance

Outstanding
amount

Provision 
held

2024 2023

 

Domestic

 

          
 

Total    

Rupees in ‘000

     11.8.7 Category of classification
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      2024  2023
       Rupees in ‘000             11.9 Particulars of write offs     

   

Note

 11.9.1 Details of financing written off of Rs. 500,000 and above    
     

      2024  2023
       Rupees in ‘000  11.10.1   Outstanding financing to Women, 

                        Women-owned and Managed Enterprise     
   

  11.10.2   Gross Financing Disbursed to Women 
                     Owned and -Women Managed Enterprise     

    

           11.10 Details of financing to Women, Women-owned 
    and Managed Enterprise

   11.11     Details of charged off financing      
     

      11.11.1

   
          
        

   

2024 2023 2024 2023
Rupees in ‘000Count
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      2024  2023
       Rupees in ‘000

Note

  12.1 Capital work-in-progress    
    

12 PROPERTY AND EQUIPMENT   

12.2 Property and equipment 

At January 1, 2024        
       

        
Year ended December 31, 2024        

        
At December 31, 2024        

Electrical,
office and 
computer

equipments

Furniture
and 

fixtures

Leasehold 
improvements

Buildings on 
leasehold 

land

TotalVehiclesLeasehold
Land

Rupees in ‘000

2024
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      2024  2023
       Rupees in ‘000             

  

At January 1, 2023        
        

        
Year ended December 31, 2023        

        
At December 31, 2023        

Electrical,
office and 
computer

equipments

Furniture
and 

fixtures

Leasehold 
improvements

Buildings on 
leasehold 

land

TotalVehiclesLeasehold
Land

Rupees in ‘000

2023

  12.2.1 
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Notes to and Forming Part of the 
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  12.2.2 
   

Description Cost Accumulated 
depreciation

Net book
value

Sale
proceeds

Mode of
disposal

Particulars of purchaser

Rupees in ‘000
Vehicles           
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Description Cost Accumulated 
depreciation

Net book
value

Sale
proceeds

Mode of
disposal

Particulars of purchaser

Rupees in ‘000
Vehicles           
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Description Cost Accumulated 
depreciation

Net book
value

Sale
proceeds

Mode of
disposal

Particulars of purchaser

Rupees in ‘000
Vehicles           
    

         

         
Leasehold improvements         

         
Electrical, office and          
  computer equipment         
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Notes to and Forming Part of the 
Unconsolidated Financial Statements

13. Right-of-use assets    

 13.1

Description Cost Accumulated 
depreciation

Net book
value

Sale
proceeds

Rupees in ‘000

Other disposals       
  

Total disposals during 
   December 31, 2024
       

CostNote Accumulated
Depreciation

Net book
 value

Net book
 value

2024

Rupees in ‘000

 
 

Cost Accumulated
Depreciation

2023

Rupees in ‘000
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  14.1.1

     Note 2024 2023
       Rupees in ‘00014 INTANGIBLE ASSETS    

   

 14.1 
    

    

    
    

 

15 OTHER ASSETS

 

     Note 2024 2023
       Rupees in ‘000

 15.1

 15.2
      

      2024 2023
       Rupees in ‘000

      15.2.1 Non-banking assets acquired in satisfaction of claims        2024 2023
       Rupees in ‘000
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15.3  Credit loss allowance / provision held against other assets  
 
  Credit loss allowance

  Provision against other assets         

     Note 2024 2023
       Rupees in ‘000

     15.3.1 Movement in credit loss allowance / provision held against other assets       

16 BILLS PAYABLE     
 

     Note 2024 2023
       Rupees in ‘000

17 DUE TO FINANCIAL INSTITUTIONS     
     

 17.1   Details of due to financial institutions secured / unsecured

 Secured

 With State Bank of Pakistan

 Total secured
         
 With Scheduled Bank
 Other financial institutions
 Unsecured
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Notes to and Forming Part of the 
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 17.1.1 

    
   

 17.1.2 

       
 17.1.3 

 17.1.4 

 17.1.5 

       
 17.1.6 

18 DEPOSITS AND OTHER ACCOUNTS   

 Customers       
 

 Financial institutions       

2023
In Local 

currency
In Foreign 
currencies

Total
2024

In Local 
currency

In Foreign 
currencies

Total

 17.2 Particulars of due to financial institutions with respect to Currencies    
   

 17.3 Particulars of due to financial institutions     
    

      2024 2023
       Rupees in ‘000
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Notes to and Forming Part of the 
Unconsolidated Financial Statements

 

 18.1 Composition of deposits    

      
 18.2 Particulars of deposits and other accounts in Pakistan    
    - In local currency    

      
    - In foreign currencies    

      

 18.3

      2024 2023
       Rupees in ‘000

 19.1 Contractual maturity of lease liabilities    
  

19. LEASE LIABILITY AGAINST RIGHT-OF-USE ASSETS   

 

      2024 2023
       Rupees in ‘000
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20 SUB-ORDINATED SUKUK     
 

     Note 2024  2023 
       Rupees in ‘000

 20.2

 20.1

 

mption 

  

 

mption 
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21 DEFERRED TAX LIABILITIES

At December 
31, 2023

Recognised in 
Unappropriated 

Profits

Recognised in 
profit and loss 

account

At January 1, 
2024

Recognised in 
OCI

At December 
31, 2024

2024

Rupees in ‘000
 Taxable temporary differences on:       
     

 Deductible temporary differences on:       
     

At December 
31, 2022

Recognised in 
Unappropriated 

Profits

Recognised in 
profit and loss 

account

At January 1, 
2023

Recognised in 
OCI

At December 
31, 2023

2023

Rupees in ‘000
 Taxable temporary differences on:       
     

 Deductible temporary differences on:       
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Notes to and Forming Part of the 
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22 OTHER LIABILITIES      

 22.1

 22.2

    
 22.3

     Note 2024 2023   
       Rupees in ‘000

     Note 2024 2023   
       Rupees in ‘000 22.4 Credit loss allowance/ provision against off-balance sheet obligations     

 22.4.1 
        
      

 22.5 Reconciliation of charity payable      
   

     Note 2024 2023   
       Rupees in ‘000
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      2024 2023   
       Rupees in ‘000

 

  22.5.1 

233



Notes to and Forming Part of the 
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      2024 2023   
       Rupees in ‘000

 22.6 

 22.7

 22.5.3

 22.5.2

 22.8

       2024 2023   
       Rupees in ‘000

  Opening balance

  Additions during the year     

  Distribution of Charity     

  Closing balance
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      2024        2023    
       Rupees in ‘000     

       
       

23 SHARE CAPITAL

 23.1 Authorised capital

20232024
(Number of Shares)

      2024        2023    
       Rupees in ‘000     

20232024
(Number of Shares)

    23.2 Issued, subscribed and paid up capital

Fully paid-up ordinary shares of Rs 10 each

2024 2023
       
   
 Name of Shareholders     

       23.3 

Number of
shares held

Percentage of
Shareholding

Number of
shares held

Percentage of
Shareholding

24 RESERVES     
 

 24.1 

     Note  2024 2023   
       Rupees in ‘000
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26 CONTINGENCIES AND COMMITMENTS     
 

      26.1  Guarantees:      

      26.2 Commitments:      

      

     Note 2024 2023   
       Rupees in ‘000

 Surplus on revaluation as at January 1

      
 Less: Related deferred tax liability on:     

 25.1 Surplus on revaluation of non-banking assets acquired in satisfaction of claims

     Note 2024 2023   
       Rupees in ‘000

    25 SURPLUS ON REVALUATION OF ASSETS - NET OF TAX     
   

   
 Surplus on revaluation of:     

      
 Available for sale securities     
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 26.2.2.1 

    26.3 Other contingent liabilities
   

     Note 2024 2023   
       Rupees in ‘000

   26.2.1 Commitments in respect of forward foreign exchange contracts

   26.2.2 Other Commitments   

     Note 2024 2023   
       Rupees in ‘000

27 PROFIT / RETURN EARNED ON ISLAMIC FINANCING AND    
     RELATED ASSETS, INVESTMENTS AND PLACEMENTS    
    
   Profit / return earned on:      

     Note 2024 2023
       Rupees in ‘000

28  PROFIT / RETURN ON DEPOSITS AND OTHER DUES EXPENSED   
      

 

 28.1

  28.2 

27.1
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Rupees in ‘000
29 FEE AND COMMISSION INCOME

 Trade related fees and commissions 29.1  5,213,310  4,263,344
 Commission on guarantees   238,968  219,877
 Branch banking customer fees 29.1  3,451,188  2,782,183
 Credit related fees 29.2  132,436  104,698
 Debit card related fees  29.1  9,571,044  8,122,503
 Investment banking related fees  465,962  499,868
 Commission on cash management   445,768  412,570
 Commission on home remittances  602,818  247,234
 Wealth management fees   1,167,305  711,509
 Others   50,083  50,427
     21,338,882  17,414,213

 29.1

 29.2 This includes consumer processing fees of Rs 49.61 million (2023: Rs 20.41 million).

     Note 2024 2023
       

     Note 2024 2023
     Rupees in ‘00030 GAIN / (LOSS) ON SECURITIES     

 Realised - net 30.1  3,511,596   (808,289)
 Unrealised - measured as FVTPL / held for trading - net 30.2  4,351   (18)
     3,515,947   (808,307)

31 NET LOSS ON FINANCIAL ASSETS MEASURED AT AMORTISED COST           

   (186,473)  -  

30.1 Realised gain / (loss)  on:   
        

 Listed shares   -     (549,248)
 Associates   4,031   -   
    3,511,596   (808,289)

30.2 Net gain / (loss) on financial assets measured at FVTPL / HFT        
        

 - designated upon initial recognition   -   (18)

   4,351  (18)
 Net realised gain / (loss) on financial assets measured at FVOCI / AFS 3,507,565  (901,767)
   3,511,916  (901,785)

Notes to and Forming Part of the
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Rupees in ‘000
32 OTHER INCOME     

 -  Ijarah financing  769,661  799,174  

 Others    5,950   4,194 
     1,189,746   1,299,424 

33 OPERATING EXPENSES      

 Total compensation expense 33.1  43,732,513   39,947,908 

 Property expense    

 Rent and taxes   484,980   202,975 

 Depreciation   1,277,118   1,151,828 
 Takaful expenses   21,632   15,825 
 Others   34,477   40,613 
    11,226,442   9,702,737 
 Information technology expenses    

 Hardware maintenance   651,526   578,708 
 Depreciation   1,776,457   1,156,793 

 Network charges   385,322   335,548 
    6,110,725   4,395,432 
 Other operating expenses    

 Repairs and maintenance   868,657   549,068 

 Legal and professional charges   210,033   191,677 

 Training and development   129,153   198,863 
 Donations 33.4 & 33.5  5,878   6,525 

 Brokerage and bank charges   340,183   329,192 
 Office supplies   721,557   576,482 

 Takaful expense   339,051   168,905 

 Auditors' remuneration 33.3  51,635   30,561 

 Directors' fees and allowances  43  65,430   69,560 
 Others    408   1,934 
    18,439,919   13,830,518 
    79,509,599   67,876,595 

     Note 2024 2023
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 33.2

million).

 33.5

Rupees in ‘000
33.1 Total compensation expense  

        

 i) Fixed  20,201,393  16,111,640 

     a) Cash Bonus / Awards etc.  19,126,878  21,118,908 

 Charge for defined benefit plan  1,036,001  778,597 

 Compensated absences  388,953  199,929 

 Total compensation expense  43,732,513  39,947,908 

     Note 2024 2023
       

33.3 Auditors’ remuneration    
        

 Audit fee   18,000   10,000 

    45,000   26,317 

 Out of pocket expenses   3,035   1,824 
    51,635   30,561 

      2024 2023
       Rupees in ‘000

      2024 2023
       Rupees in ‘00033.4 Donation    

 
  The Cancer Foundation   3,075   -   

 Karachi Bankers Club   100   -   

 Patients Aid Foundation   -     500 
    5,878   6,525 

      2024 2023
       Rupees in ‘000
34  OTHER CHARGES         
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 35.1

 35.2

 36.1

35 CREDIT LOSS ALLOWANCE / PROVISIONS AND WRITE OFFS - NET           

    financing and related assets 11.8  8,833,564   7,646,848 
 Net credit loss allowance / reversal of provisions against investments 10.3  222,190   (571,988)
 Net reversal of credit loss allowance against cash and balance    

 Net credit loss allowance against balances with other banks   14,221   -   
 Net credit loss allowance / provision against other assets and CWIP 12 & 15.3.1 & 35.1  57,077   370,292 
 Reversal against due from financial institution   -     (20,000)
 Net reversal of credit loss allowance against off-balance sheet     
   obligations  22.4  (22,120)  -   

 Others   146,050   -   
     9,221,069   7,340,411  

Rupees in ‘000
     Note 2024 2023
       

36 TAXATION    

     120,577,580   84,932,274 

     Note 2024 2023
     Rupees in ‘000

36.2    Relationship between tax expense and accounting profit   
    

 Profit before taxation   222,085,104   169,407,916 

  - Tax calculated at the applicable rate of 44% / 39%   97,717,446   66,069,087 

  - Impact of change in tax rate   (188,367)  (578,419)

  - Others   (16,050)  208,814 

Rupees in ‘000
      2024 2023
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Rupees in ‘000

(Number) 

(Number) 

(Rupees) 

(Number) 

(Rupees)

37   BASIC AND DILUTED EARNINGS PER SHARE   

 37.1 Basic earnings per share    
      

      
  
      

      
  
      

 37.2 Diluted earnings per share    
      

      
  

      
  

Rupees in ‘000
     Note 2024 2023
       

      2024 2023
       
 37.3 Reconciliation of basic and diluted earning per share

    
      

 
     
 37.4 The Bank has issued 3,487,520 (2023: 1,628,873)  shares against proceeds of Rs 258.89 million (2023: 99.70   

38 CASH AND CASH EQUIVALENTS     
       

 Balances with other banks  8  13,424,950   11,452,256 
 Overdrawn nostro accounts 17.1  (2,083,290)  (2,679,320)
    272,075,918   251,384,492 

     Note 2024 2023
       Rupees in ‘000

 38.1 Reconciliation of movement of liabilities to cash flows arising from financing activities

        2024   
       Sub-ordinated    Lease liability    Dividend 
      Sukuk against right-of-use assets Payable

Rupees in ‘000

       
Changes from financing cash flows           

 Dividend paid   -     -     (52,818,741)
 Total changes from financing cash flows   -     (4,348,408)  (52,818,741)
       

Other changes           

 Adjustment upon reassessment of useful life   -     -     -   
 Cash dividend (Rs 29 per share)   -     -     51,995,169 
     -     8,102,875   51,995,169 
 Balance as at December 31, 2024     

   20,990,000   25,848,322   41,374            
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 Changes from financing cash flows     

   -     (3,764,410)  -              
 Dividend paid   -     -     (29,819,429) 

Total changes from financing cash flows   -     (3,764,410)  (29,819,429)           
  Other changes     

    -     2,077,327   -     
   -     10,086,130   -                 

 Cash dividend (Rs 15 per share)   -     -     26,859,025   
   -     13,045,039   26,859,025 

       
Balance as at December 31, 2023   20,990,000   22,093,855   864,946            

        2023   
       Sub-ordinated    Lease liability    Dividend 
      Sukuk against right-of-use assets Payable

Rupees in ‘000

      2024 2023
       Rupees in ‘000

     Note 2024 2023
       

39  STAFF STRENGTH              

 On Bank's contract    1,376   1,107 

      
 Outsourced  39.1  2,467   2,346 
 Total staff strength    18,653   17,186 

(Number of Staff)

 39.1

   38.2   Additional information on operational cash flows from profit / return   

     301,271,580   194,652,053  

40 DEFINED BENEFIT PLAN

 40.1 Meezan Bank Gratuity Funded Scheme

  

      2024 2023
       

     Note 2024 2023
       

Rupees in ‘000

40.2 Number of Employees under the Gratuity Funded Scheme
     

              12,457   10,695  
  

40.3 Reconciliation of amount payable to defined benefit plan    

  Present value of defined benefit obligations 40.5  6,720,526   4,817,560 
  Fair value of plan assets  40.5  (5,375,703)  (3,930,931)
     1,344,823   886,629 

(Number)
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 40.5

       2024  
          Present Value  Fair value of   Total 
      of defined benefit  plan assets
            obligation 

       2023  
          Present Value  Fair value of   Total 
      of defined benefit  plan assets
            obligation 

Rupees in ‘000

Rupees in ‘000

    4,811,741   (3,462,837)  1,348,904 
 Remeasurements:             
    

    226,080   (19,340)  206,740 
    5,037,821   (3,482,177)  1,555,644 

      
At December 31   4,817,560   (3,930,931)  886,629 

    6,349,304   (4,552,754)  1,796,550 
 Remeasurements:           
    

   -     (253,306)  (253,306)

    688,208   (253,306)  434,902 
      

   7,037,512   (4,806,060)  2,231,452 

 At December 31   6,720,526   (5,375,703)  1,344,823  

Notes to and Forming Part of the
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2024

40.4 Components of plan assets

 GoP Ijarah sukuks Govt. Guaranteed  4,997,000  92.97   3,636,265  92.51 
       

       
 Bank Islami Pakistan Limited -      
    Additional Tier 1 sukuks A-  5,000  0.09   5,000  0.13 

       

    Islamic Bank Limited ** AA  161   -    149   -  
       

    Bank Limited AAA  124,424  2.31   137,353  3.49 
    5,375,703   100   3,930,931   100 

Entity / Instrument
Credit Rating

 (Rupees
in '000) 

2024 2023
 %  (Rupees

in '000) 
 % 

** Nil due to rounding off

Annual
2024
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            2024     2023 

 40.7

 40.8

 Discount rate  12.25% p.a 14.75% p.a

 40.9

 40.10

 Discount rate  1.00%  (595,794)  693,568   (492,387)  579,251 

 Withdrawal rate 10.00%  (22,529)  23,911   (5)  5 

same method (present value of the defined benefit obligation calculated with the projected unit credit method at 

 
 40.11

Rupees in ‘000

  Less than a  Between 1-2  Between 2-5  Over 5 years Total
  year years years

 At December 31, 2024  490,434   424,281   1,651,132   32,866,341   35,432,188 
 
 At December 31, 2023  272,589   266,748   911,658   48,466,805   49,917,800 

40.12

Impact on defined benefit
obligation - Increase / (Decrease)

December 31, 2024

Change in
assumption

Increase in
assumption

Decrease in
assumption

Increase in
assumption

Decrease in
assumption

December 31, 2023

Rupees in ‘000

 

      2024     2023
       Rupees in ‘000    

 40.6     Charge for defined benefit plan (in respect of the Gratuity Funded Scheme)
        

             40.6.1  Cost recognized in unconsolidated statement of profit and loss account        

     909,921   679,889  
              40.6.2 Re-measurements recognised in OCI during the year      
  

  Total re-measurements recognised in OCI   434,902   206,740 

 Total expense recognised in unconsolidated statement of profit and loss account amounted to Rs 1,036.00 

million (2023: charge of Rs 242.18 million) of which expense of Rs 434.90 million (2023: charge of Rs 206.74 
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 40.13 

 40.15 End of Service Unfunded Defined Benefit Scheme

Rs 126.08 million (2023: Rs 98.71 million) has been recognised in the unconsolidated statement of profit and 
loss account and the charge of Rs 18.88 million (2023: Rs 35.43 million) has been recognised in Other 
Comprehensive Income. The present value of defined benefit obligation recognised in respect of this scheme 
amounts to Rs 808.53 million (2023: Rs 663.57 million).

would be Rs 6.55 million (in case the discount rate is increased) and Rs 6.66 million (in case the discount rate 

 40.16

 40.14 
are detailed below:

The plan liabilities are calculated using a discount rate set with reference to Asset volatility

Changes in sukuk yields

Inflation risk

would impact plan liabilities.

Life expectancy / 
Withdrawal rate

41 DEFINED CONTRIBUTION PLAN         

    1,713,090   1,348,524 

        2024 2023
       Rupees in ‘000

42 EMPLOYEES STOCK OPTION SCHEME
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 Vesting  Exercise Options  Options    Exercise Fair value per  Risk Free Standard
 Period Date granted outstanding Price (Rs) option (Rs) Rate Deviation
 

   8,810,001  8,087,718             

   7,525,944  4,289,058                       

43 COMPENSATION OF DIRECTORS AND KEY MANAGEMENT PERSONNEL  

2024

 

   7,022,500  1,825,400                       

 

Rupees in ‘000

Directors Members 
Shariah 
Board

President 
/ CEO

Key 
Management 

Personnel 

Other 
Material Risk 

Takers/ 
Controllers

Chairman Executives
(other than CEO)

Non-
Executives

2023

 

Rupees in ‘000

Directors Members 
Shariah 
Board

President 
/ CEO

Key 
Management 

Personnel 

Other 
Material Risk 

Takers/ 
Controllers

Chairman Executives
(other than CEO)

Non-
Executives

 Fees and allowances  12,460   -     57,100   1,900   -     -     -   

  i) Fixed   -     -     -     41,895   109,780   462,076   526,588 
  ii) Cash Bonus   -     -     -     8,500   240,000   649,100   525,000 
     -     -     -     -     7,164   39,070   47,425 
   -     -     -     -     -     16,705   21,025 
   -     -     -     -     -     21,334   26,616 
 Others   -     -     -     -     2,512   1,849   -   
   12,460   -     57,100   52,295   359,456   1,190,134   1,146,654 
 Number of persons  1   -     9   4   1   21   57 

   9,492,900  7,816,692            

 Fees and allowances 10,680   -     54,750   3,600   -     -     -   

 i) Fixed  -     -     -     52,328   114,397   633,251   682,087 
 ii) Cash Bonus  -     -     -     10,600   286,000   639,670   650,000 
   -     -     -     -     6,246   57,363   84,724 
   -     -     -     -     -     23,220   27,244 
   -     -     -     -     -     28,918   33,846 
 Others   -     -     -     -     3,706   4,886   -   
   10,680   -     54,750   66,528   410,349  1,387,308   1,477,901 
 Number of persons  1   -     9   5   1   21   66  
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43.3
under note 40.15.

43.4 Remuneration to DIrectors for participation in Board and Committee Meetings.

 43.1
takers / controllers have been provided with free use of the Bank's cars.              

 43.2

    24,480   10,400   9,750   7,800   7,800   5,200   -     65,430 

Sr.
No. Name of Director

For Board 
Meetings

2024
Meeting Fees and Allowances

For Board Committees

Board
Audit

Committee

Risk 
Management 

Committee

Information 
Technology 
Committee

Human
Resources,  

Remuneration & 
Compensation 

Committee

IFRS 9 
Implementation 

Oversight 
Committee

Total 
Amount

Rupees in ‘000

Interview
and Selection 
Committee***

    25,360   9,750   9,100   7,150   7,800   5,200   5,200   69,560 

Sr.
No. Name of Director

For Board 
Meetings

2023
Meeting Fees and Allowances

For Board Committees

Board
Audit

Committee

Risk 
Management 

Committee

Information 
Technology 
Committee

Human
Resources,  

Remuneration & 
Compensation 

Committee

IFRS 9 
Implementation 

Oversight 
Committee

Total 
Amount

Rupees in ‘000

Interview
and Selection 
Committee***
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43.5 Remuneration to Members Shariah Board

Chairman
Resident
Member

Non
Resident 
Members

2024 2023

Chairman
Resident
Member

Non
Resident 
Members

Rupees in ‘000

44            FAIR VALUE MEASUREMENTS

 44.1 Fair value of financial assets

used in making the measurements:     

2024

Rupees in ‘000

Fair valueCarrying
value Level 1 Level 2 Level 3 Total

On balance sheet financial instruments      
     

Financial assets - measured at fair value      
Investments      

 1,505,887,377  683,911,316  806,258,079  15,717,982  1,505,887,377 
Financial assets - disclosed but not      

measured at fair value       
Investments      

 362,725,910   -    343,031,635  21,053,574  364,085,209 
      

 1,868,613,287  683,911,316  1,149,289,714  36,771,556  1,869,972,586 
Off-balance sheet financial instruments -      

measured at fair value       
      

   exchange contracts    685,420   -     685,420   -     685,420  

          

Cash Bonus   -     10,600   -     -     8,500   -   
    -     20,201   46,327   -     15,640   36,655 
Total number of persons 1 1 3 1 1 2
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2023

Rupees in ‘000

Fair valueCarrying
value Level 1 Level 2 Level 3 Total

On balance sheet financial instruments      
     

Financial assets - measured at fair value      
Investments      

 1,337,970,032  131,000,296  1,206,969,736   -    1,337,970,032 
Financial assets - disclosed but not      

measured at fair value       
Investments      

 216,954,593   -    187,691,000   -    187,691,000 

 1,554,924,625  131,000,296  1,394,660,736   -    1,525,661,032 
Off-balance sheet financial instruments -      

measured at fair value       
      

   exchange contracts  848,249   -    848,249   -    848,249  

44.2        Fair Value of non-financial assets

   
    

   in satisfaction of claims   498,450   -     -     498,450   498,450 
  498,450   -     -     498,450   498,450 

2024
Fair valueCarrying

value Level 1 Level 2 Level 3 Total

   
    

    in satisfaction of claims  36,320   -     -     36,320   36,320 
  36,320   -     -     36,320   36,320 

2023

Rupees in ‘000

Fair valueCarrying
value Level 1 Level 2 Level 3 Total

Rupees in ‘000
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claims has been disclosed in note 15.2.1. The change in the market value has been accounted for in the unconsolidated 
statement of profit and loss account. 

Valuation techniques used in determination of fair values

GoP Ijarah 

Item

dealers / brokers.

exchange contracts

Units of mutual 
funds respective funds.

Non-banking assets 

of claims ended December 31, 2024

Corporate sukuks

Valuation approach and input used
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45 SEGMENT INFORMATION

 45.1 Segment Details with respect to Business Activities  

Rupees in ‘000

    Corporate and  Retail  Trading and Others Inter-segment Total              
    Commercial banking banking  sales  Eliminations 

 Unconsolidated profit and loss account       

 Inter segment revenue - net     -    441,879,838   -    80,440  (441,960,278)  -     
 Total income 185,782,039  457,112,151  311,374,215  10,866,671  (441,960,278) 523,174,798 
        

 Inter segment expense allocation 155,448,338   -    286,511,940   -    (441,960,278)  -      
 Total expenses 172,428,944  225,208,764  330,420,413  5,770,782  (441,960,278) 291,868,625 
  8,936,298  114,423  7,184  163,164   -    9,221,069 
 Profit before tax 4,416,797  231,788,964  (19,053,382) 4,932,725   -    222,085,104 
        
 Unconsolidated statement of financial position       
 Cash and bank balances 2,701,418  259,368,426   -    12,089,364   -    274,159,208 
 Due from financial institutions   -     -    34,964,299   -     -    34,964,299 
 Investments 13,208,564   -    1,857,327,056   -     -    1,870,535,620 
 Net inter segment lending    -    2,447,257,940   -    16,951,850  (2,464,209,790)  -    
 Islamic financings and related assets 1,432,227,514  82,528,422   -     -     -    1,514,755,936 
 Others 51,394,838  92,412,523  60,257,206  1,931,700   -    205,996,267 
 Total assets  1,499,532,334  2,881,567,311  1,952,548,561  30,972,914  (2,464,209,790) 3,900,411,330 
        
 Due to financial institutions 109,871,661  13,102,601  599,312,056   -     -    722,286,318 
 Deposits and other accounts  -    2,584,871,300   -     -     -    2,584,871,300 

  1,236,595,417   -    1,227,614,373   -    (2,464,209,790)  -     
 Others 37,120,929  256,091,800  1,981,628  30,085,063   -    325,279,420 
 Total liabilities 1,404,578,007  2,854,065,701  1,828,908,057  30,085,063  (2,464,209,790) 3,653,427,038 
 Equity 94,954,327  27,501,610  123,640,504  887,851   -    246,984,292 
 Total equity and liabilities  1,499,532,334  2,881,567,311  1,952,548,561  30,972,914  (2,464,209,790) 3,900,411,330 
        
 Contingencies and Commitments 1,522,044,807  87,751,572  280,886,420   -     -    1,890,682,799 

2024
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Rupees in ‘000

    Corporate and  Retail  Trading and Others Inter-segment Total              
    Commercial banking banking  sales  Eliminations 

 Unconsolidated statement of profit and loss account       

 Inter segment revenue - net   -    370,602,473   -    59,037  (370,661,510)  -   
 Total income 168,300,817  384,422,207  262,829,138  8,938,791  (370,661,510) 453,829,443 
        

 Inter segment expense allocation 141,439,795   -    229,221,715   -    (370,661,510)  -   
 Total expenses 157,200,196  178,350,104  308,464,813  3,727,513  (370,661,510) 277,081,116 
  7,639,688  267,733  (586,741) 19,731   -    7,340,411 
 Profit before tax 3,460,933  205,804,370  (45,048,934) 5,191,547   -    169,407,916 
        
 Unconsolidated statement of financial position       
 Cash and bank balances 2,416,860  244,475,948   -    7,171,004   -    254,063,812 
 Due from financial institutions  -     -    34,964,299   -     -    34,964,299 
 Investments 16,004,402   -    1,556,383,218   -     -    1,572,387,620 
 Net inter segment lending  -    2,010,062,419   -    7,500,761  (2,017,563,180)  -   
 Islamic financings and related assets 872,356,169  89,316,843   -     -     -    961,673,012 
 Others 46,375,068  68,610,791  70,660,404  3,373,751   -    189,020,014 
 Total assets 937,152,499  2,412,466,001  1,662,007,921  18,045,516  (2,017,563,180) 3,012,108,757 
        
 Due to financial institutions 140,798,856  5,696,799  230,998,957   -     -    377,494,612 
 Deposits and other accounts  -    2,217,473,924   -     -     -    2,217,473,924 

  691,084,684   -    1,326,478,496   -    (2,017,563,180)  -   
 Others 26,748,984  164,592,502  2,503,024  17,398,194   -   211,242,704 
 Total liabilities 879,622,524  2,387,763,225  1,559,980,477  17,398,194  (2,017,563,180) 2,827,201,240 
 Equity 57,529,975  24,702,776  102,027,444  647,322   -    184,907,517 
 Total equity and liabilities 937,152,499  2,412,466,001  1,662,007,921  18,045,516  (2,017,563,180) 3,012,108,757 
        
 Contingencies and Commitments 946,041,322  103,701,212  281,400,267   -     -    1,331,142,801 

2023

46 TRUST ACTIVITIES             
 

47 RELATED PARTY TRANSACTIONS

 47.1

 47.2

their appointment.

Notes to and Forming Part of the
Unconsolidated Financial Statements

2024

Annual
2024

253



 47.3 Subsidiary companines

  

 47.4 Associates

is an independent director working on both the Boards.

 47.5 Key management personnel
  

 47.6

Rupees in ‘000

Islamic financing and related assets 

At December 31 82,900  33,002,164   -     -     -    32,914,968   -     -    82,900  87,196   -     -   
             
Investments

At December 31 1,922,333  908,302  1,063,050  63,050  859,283  845,252   -     -     -     -     -     -   

Deposits 8,477,554  6,588,811  287,629  53,388  6,758,697  5,521,335  251,138  167,014  75,745  176,822  1,104,345  670,252 
             
Other Assets   
Profit receivable on financing / investments / placements 44  1,076,495   -     -     -    1,076,459   -     -    44  36   -     -   
Fee and other receivable 294,119  113,922  235,786  83,405  58,333  28,800   -     -     -     -     -    1,717 
             
Credit loss allowance / provision held against 
   other assets 45   -    32   -    8   -     -     -    5   -     -     -   

Directors and close
family members

Key management personnel
and close family members

Other related
parties

Total Subsidiaries Associates

2024 2023 2024 2023 2024 2023 20232024 2024 2023 2024 2023
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Rupees in ‘000

Due to financial institutions             

             
Sub-ordinated Sukuks             

             
Other Liabilities

             
Contingencies and Commitments  

Income

Expense  

Directors and close
family members

Key management personnel
and close family members

Other related
parties

Total Subsidiaries Associates

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
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48 CAPITAL ASSESSMENT AND ADEQUACY BASEL SPECIFIC

 Capital structure
 

December 31, 2019. The disclosures below have been prepared on the basis of these new guidelines. The comparative 

 48.1 Capital structure      
       

 

intangibles, reciprocal cross holdings , investment in own shares.

 b)  Additional Tier 1 capital (AT1), which includes perpetual, unsecured, subordinated, non-cumulative and contingent 

 
 -  Tier II capital, which includes sub-ordinated sukuks, general provisions for financing losses (up to a maximum 

             

assets and off balance sheet exposures.        
             

 48.2 Capital adequacy ratio

  The main objective of the capital management is to improve the financial position and strengthen the statement of 

shareholders' value.
        

and shareholders' funds so that optimal capital / debt ratio is maintained. The optimal capital / debt ratio will provide 

     
  The Bank prepares Annual Budget and Three Year Plan for purpose of the growth map and future direction. Bottom 

The growth prospects takes into consideration prevailing economic and political factors in Pakistan and abroad.
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49 CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS     
      2024 2023
       Rupees in ‘000

 Minimum Capital Requirement (MCR)    
 Paid-up capital (net of losses)                                                                                            17,947,407               17,912,532 
     
 Capital Adequacy Ratio (CAR):    

     
 Risk weighted assets (RWAs):    
 Credit Risk   880,323,774   618,359,310 

 Operational Risk   439,129,711   296,043,878 
 Total    1,355,844,682   943,643,896 
      

     
 Leverage ratio (LR):    

 Leverage Ratio                                                                                                                       5.47%          5.24%
     
 Liquidity coverage ratio (LCR):    

 Total Net Cash Outflow   433,217,397   354,386,339 

     
 Net stable funding ratio (NSFR):    

 49.1

50 RISK MANAGEMENT   
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business activities of the Bank.        
        
 Risk management principles

 

the Bank.       

 Risk management organisation     

include:        

  Name of the sub-committee      Chaired by

  

financing transactions.

of Pakistan.     
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  50.1 Credit risk 

direct financing activities as well as contingent liabilities.       
      

   Credit risk management and structure         
    

   

       

     

  50.1.1 Methodologies and models used for the measurement of Probability of Default (PD), Exposure at 
Default (EAD) and Loss Given Default (LGD)

  50.1.1.1

  Purchased or   POCI assets are financial assets that are credit impaired on initial recognition. POCI assets are 

credit impaired
(POCI):

Undrawn
financing
commitments
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and letters
of credit

  50.1.1.2 Forward looking information

   
     
•  GDP growth     

     
   

  50.1.1.3 The calculation of ECLs

   

of complex models and significant assumptions about future economic conditions and credit behaviour 
(e.g. the likelihood of customers defaulting and the resulting losses).         

        

    

to receive.

  50.1.1.4

    

d the 

facilities.
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occurs at a given time. It is based on the difference between the contractual cash flows due 

time PDs.

  50.1.1.5
     

     

date).      
    

     

financing will cure and the value of collateral or the amount that might be received for selling the asset.          
        

        

        

guarantees as eligible collaterals in the LGD calculation. All of these collaterals have a 0% haircut other than 

        

     

  50.1.1.6 ECL Modeling and staging criteria / Significant increase in ECLs / Coolling off criteria and movement 
between stages     
    

  50.1.1.6.1 Significant increase in credit risk (SICR)         
        

when:
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  Quantitative criteria

         
  Qualitative criteria

   For all the balances with other banks (local / foreign), due from FIs and sovereign exposures (in foreign 

exposure will be classified in stage 2.
   

  50.1.1.6.2 Cooling off criteria     
    

   

     

     

Reason for classification
in Stage 2 (refer to SICR) 

rescheduling

Risk rating

Move to Stage 1 when

50.1.2    Segmental information
              50.1.2.1    Due from financial institutions
               Credit risk by public / private sector

 34,979,799  34,979,799  15,500  15,500  15,500  15,500 

 Gross amount due from 
financial institutions

Rupees in ‘000

Non-performing 
amount due from 

financial institution 

Credit loss 
allowance 
(stage 3) / 

provision held
2024 20232024 2023 2024 2023
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50.1.2.2 Investment in debt securities

50.1.2.3  Islamic financing and related assets   
Credit risk by industry sector  

Rupees in ‘000

Financial 992,150  1,082,999   -     -     -     -     -     -     -     -   

Textile 50,000  92,857  50,000  50,000  50,000  50,000   -     -     -     -   
 1,816,498,645  1,542,805,541  339,650  70,645  339,650  70,645   -     -    5,216   -   

Credit risk by public / private sector 

 1,816,498,645  1,542,805,541  339,650  70,645  339,650  70,645   -     -    5,216   -    

 Gross investments* Non-performing
investments

Credit loss allowance / provision held
Stage 3 / provision Stage 2 Stage 1

2024 2023 2024 2023 20232024 2024 2023 2024 2023

Credit risk by industry sector  

Rupees in ‘000

 45,697,887  26,500,707  344,085  545,984  345,149  545,984  22,132   -    68,102   -   
Cement 45,026,273  21,289,514   -     -     -     -    19   -    34,621   -   

Plastic products manufacturer 9,240,192  6,641,096   -     -     -     -    12   -    16,879   -   

Financial 4,948,349  35,834,765   -     -     -     -     -     -    15,560   -   

Individuals 57,323,811  62,745,782  2,009,082  1,372,154  1,528,150  410,169  65,743   -    100,189   -   
Takaful / insurance 303,506  500,664   -     -     -     -     -     -    625   -   

Oil and gas 153,533,353  105,974,401  4,274,351  4,364,340  4,247,410  4,337,347   -     -    333,261   -   
Paper, board and packaging 42,934,811  26,337,151  138,716  148,396  136,701  146,381   -     -    196,275   -   

Textile 335,166,388  192,044,497  5,418,806  2,959,913  5,127,683  3,075,307  849,322   -    614,008   -   
 116,393,259  62,892,189  101,008  60,010  54,190  43,310  357,796   -    223,187   -   

Wholesale and retail trade 40,423,485  23,266,521  616,445  555,526  574,462  542,596  10,516   -    61,217   -   
Others 15,021,876  7,983,572  14,038  12,148  10,962  12,148  456   -    19,380   -   
 1,556,362,318  992,027,463  25,243,173  16,939,197  23,885,078  16,107,097  1,511,416   -    2,609,888   -   

 Gross Amount* Non-performing
amount

Credit loss allowance / provision held
Stage 3 / provision Stage 2 Stage 1

2024 2023 2024 2023 20232024 2024 2023 2024 2023
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Rupees in ‘000

 1,556,362,318  992,027,463  25,243,173  16,939,197  23,885,078  16,107,097  1,511,416   -    2,609,888   -   

 Gross Amount* Non-performing
amount

Credit loss allowance / provision held
Stage 3 / provision Stage 2 Stage 1

2024 2023 2024 2023 20232024 2024 2023 2024 2023

Credit risk by public / 
private sector

 50.1.2.4      Contingencies and Commitments

 Credit risk by industry sector 
      2024 2023
       Rupees in ‘000

 Cement  6,536,861  14,844,770 

 Plastic products manufacturer  6,943,853  5,213,399 

 Financial  359,863,485  311,320,831 

 Individuals  6,151,547  1,649,885 
 Takaful / insurance  700,301  316,659 

 Oil and gas  127,972,685  65,578,693 
 Paper, board and packaging  19,897,951  30,384,626 

 Textile  277,966,253  208,645,115 

 Wholesale and retail trade  171,667,604  50,057,792 
 Others  33,128,476  14,632,000 
   1,890,682,799  1,331,142,801 
 Credit risk by public / private sector     

    

   1,890,682,799  1,331,142,801 

      2024 2023
       Rupees in ‘000

  Funded exposure   444,479,159   199,447,549 
 Non funded exposure   96,952,716   83,548,255 
 Total exposure   541,431,875   282,995,804  

  The sanctioned limits against these top 10 exposures aggregated to Rs 631,523 million (2023: Rs 361,313 
million). None of the exposure against these top 10 customers is in classified stage.

 50.1.2.5      Concentration of Islamic financing and related assets 

 The Bank top 10 exposures on the basis of total (funded and non-funded) exposures aggregated to Rs 541,432  
 million (2023: Rs 282,996 million) as follows: 
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50.1.2.6      Islamic Financings and related assets - Province/Region-wise Disbursement & Utilization

 50.1.3 Credit Risk - General  Disclosures     

non market related exposures) are assigned on basis of standardised approach. 
        

assets class is subject to the Foundation IRB or advanced IRB approaches.

Punjab   1,130,141,028  1,130,141,028   -     -     -     -     -   
1,916,969,747   -     -     -     -   

KPK including FATA 18,650,934   -     -    18,650,934   -     -     -   
Balochistan 3,922,278   -     -     -    3,922,278   -     -   
Islamabad 225,913,434   -     -     -     -    225,913,434   -   

 292,578   -     -     -     -     -    292,578 

Total    3,295,889,999  1,130,141,028  1,916,969,747  18,650,934  3,922,278  225,913,434  292,578  

2024

Punjab Sindh KPK including 
FATA Balochistan Islamabad AJK including 

Gilgit-Baltistan
Province / Region

Utilization 
Disbursements

Rupees in ‘000

Punjab   693,140,208  693,140,208   -     -     -     -     -   

KPK including FATA 15,265,301   -     -    15,265,301   -     -     -   
Balochistan 3,225,406   -     -     -    3,225,406   -     -   
Islamabad 94,320,207   -     -     -     -    94,320,207   -   

 52,892   -     -     -     -     -    52,892 

Total    1,649,154,740  693,140,208  843,150,726  15,265,301  3,225,406  94,320,207  52,892 

2023

Punjab Sindh KPK including 
FATA Balochistan Islamabad AJK including 

Gilgit-Baltistan
Province / Region

Utilization 
Disbursements

Rupees in ‘000

  50.1.3.1 Credit Risk: Disclosure for portfolio subject to the Standardised Approach
 

        

have been applied.

Types of Exposure and ECAI’s used

Exposures VIS PACRA Standard & Fitch Moody’s
   

Poor’s

2024
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Use of ECAI Ratings

not available.

Mapping to SBP Rating Grades

 50.1.3.2 Credit exposures subject to standardised approach  

Banks       
20% 62,780,856  39,424,000  23,356,856  93,805,219  63,184,012  30,621,207 
50% 282,059   -    282,059  275,704   -    275,704 
100%  -     -     -    1,082,999   -    1,082,999 
150% 4,355   -    4,355  435,878   -    435,878 
Unrated 1,148,637   -    1,148,637  3,842   -    3,842 
      
Sovereigns      
0% 1,960,345,353  1,514,780  1,958,830,573  1,659,509,724  3,868,964  1,655,640,760 
20% 1,750,660   -    1,750,660  1,731,677   -    1,731,677 
50% 1,393,730   -    1,393,730  2,833,161   -    2,833,161 
100%  -     -     -     -     -     -   
Unrated  -     -     -     -     -     -   
150% 700,757   -    700,757  11,122,626   -    11,122,626 
      
Public Sector entities      
20% 126,613,161  18,347,884  108,265,277  73,743,671  18,011,836  55,731,835 
50%  -     -     -    12,117,647  4,852,513  7,265,134 
Unrated (50%) 226,369,469  167,386,120  58,983,349  207,853,561  160,589,850  47,263,711 

2023

Amount 
Outstanding

Deduction 
Credit Risk 

Management
Net amount

Rupees in ‘000

2024

On-balance 
sheet Exposures

Amount 
Outstanding

Deduction 
Credit Risk 

Management
Net amount

Corporate       
20% 542,398,591  76,767,886  465,630,705  304,440,139  2,788,662  301,651,477 
50% 230,726,307  12,864,659  217,861,648  218,094,411  8,259,502  209,834,909 
100% 3,401,688  73,621  3,328,067  7,296,865   -    7,296,865 
Unrated 1 (100%) 176,543,618  5,474,552  171,069,066  127,538,395  11,711,710  115,826,685 
Unrated 2 (125%) 309,699,314  154,789,048  154,910,266  81,404,346  17,015,488  64,388,858 
      
Retails      
75% 82,012,781  11,587,796  70,424,985  62,557,205  12,569,119  49,988,086 
      
Residential Mortgage      
35% 17,864,406   -    17,864,406  22,174,920   -    22,174,920 
25% 5,597,886  2,239,026  3,358,860  6,080,806  2,432,322  3,648,484 
      
Past Due      
50% 1,026,043  167,841  858,202  237,570  121,081  116,489 
100% 965,434  11,812  953,622  834,110  12,621  821,489 
150% 165,996  58,617  107,379  50,103  3,187  46,916 
      
Others (0% - 250%) 146,382,785   -    146,382,785  117,168,880   -    117,168,880 
Total 3,898,173,886  490,707,642  3,407,466,244  3,012,393,459  305,420,867  2,706,972,592 
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50.1.3.3 Credit Risk: Disclosures with respect to Credit risk mitigation for Standardised approach
   
 

   

50.1.3.4 Credit concentration risk  
      

  50.2 Market risk       
        

  50.2.1 Equity position in the banking and trading book       

directives as stated in note 6.2 to these unconsolidated financial statements.

  Trading book       
       

    

       

  Banking book       
       

Cash and balances with

Balances with other banks  13,424,950   -    13,424,950  11,452,256   -    11,452,256 
Due from financial institutions 34,964,299   -    34,964,299  34,964,299   -    34,964,299 
Investments   1,853,384,027  17,151,593  1,870,535,620  1,560,696,678  11,690,942  1,572,387,620 
Islamic financings and related assets 1,514,755,936   -    1,514,755,936  961,673,012   -    961,673,012 

Right-of-use assets  21,230,197   -    21,230,197  19,571,852  -    19,571,852 
Intangible assets  2,896,880   -    2,896,880  2,271,709   -    2,271,709 

Other assets - net  135,021,456   -    135,021,456  128,129,969   -    128,129,969 
   3,883,259,737  17,151,593  3,900,411,330  3,000,417,815  11,690,942  3,012,108,757 

Banking
Book

Trading
Book

Banking 
Book

Trading
Book Total Total

50.2.2 Balance sheet split by trading and banking books
2024 2023

Rupees in ‘000
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Assets Liabilities Off-balance
sheet items

Net
currency
exposure

Rupees in ‘000

2024

50.2.3    Foreign exchange risk       
       

impact of foreign exchange rate movements on the assets and liabilities mismatch (tenor and position) and maximise their 

     

     

Notes to and Forming Part of the
Unconsolidated Financial Statements

2024

 Pakistan Rupees 3,755,157,908  3,461,039,583  (47,003,140) 247,115,185 
     

 Australian Dollars 434,485  186,640  (242,542) 5,303
 Canadian Dollars  -    21,543   -    (21,543

 Hong Kong Dollar 2,056   -     -    2,056 
 Thailand Bhat 610   -     -    610 

 Danish Krone 10,772   -     -    10,772 

 Chinese Yuan 2,220,618  2,058,140  (152,646) 9,832 

3,900,411,330  3,653,427,038   -    246,984,292 
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 Pakistan Rupees 2,913,318,251 2,667,871,755 (59,152,433) 186,294,063 
    

  Australian Dollars  507,461   165   (518,486)  (11,190) 
   Canadian Dollars  31,323   1,022   -     30,301  

  Hong Kong Dollar  5,459   12   -     5,447  
   Thailand Bhat  613   -     -     613  

   Danish Krone  3,960   -     -     3,960  

     Chinese Yuan  3,032,033   2,913,596   (118,894)  (457) 
   
 
 Total currency exposure  3,012,108,757  2,827,201,240   -     184,907,517 

Assets Liabilities Off-balance
sheet items

Net
currency
exposure

Rupees in ‘000

2023

Banking
book

Trading 
book

2024

Rupees in ‘000

2023
Banking

book
Trading 

book

 Impact of 1% change in
    foreign exchange rates on     
   
 - Profit and Loss Account  -     1,892   -     7,783 
 - Other Comprehensive Income -     -     -     -   

 50.2.4 Equity position risk
     
  

 50.2.5 Yield / profit rate risk        
  

     

     

Banking
book

Trading 
book

Trading 
book

2024

Rupees in ‘000

2023
Banking

book

 Impact of 5% change in

   
 - profit and loss account  -     -     -     -   
 - other comprehensive income  -     261,075   -     324,090  
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Banking
book

Trading 
book

Trading 
book

2024

Rupees in ‘000

2023
Banking

book

 Impact of 1% change in  
    discount rates with other factors
    remaining constant, on:

  - profit and loss account  6,019,108   -     5,307,225   -   
  - other comprehensive income  -     -     -     -   

50.2.6  Mismatch of yield rate sensitive assets and liabilities    

2024

 Effective Total          Non-yield
 yield   Over 1 Over 3 Over 6 Over 1 Over 2 Over 3 Over 5  bearing 
 rate  Upto 1 to 3 to 6  months to 1 to 2 to 3  to 5 to 10 Above financial
 %  month months months  year years years years years 10 years instruments

Rupees in ‘000

Exposed to yield risk

Assets             

Balances with other banks 0.07  13,424,950  280,223   -     -     -     -     -     -     -     -    13,144,727  
Due from financial institutions 12.17  34,964,299   -     -     -    34,964,299   -     -     -     -     -     -    
Investments  13.24  1,868,613,287  115,968,043  94,648,806  1,236,298,913  20,580,530  236,852,778  79,831,769  73,553,419   -     -    10,879,029  
Islamic financing and related assets  12.12  1,514,755,936  869,959,386  303,725,090  177,726,983  38,054,820  16,800,151  27,049,010  29,252,331  36,871,558  13,357,547  1,959,060  
Other assets -  122,572,994   -     -     -     -     -     -     -     -     -    122,572,994  
  3,815,065,724  986,207,652  398,373,896  1,414,025,896  93,599,649  253,652,929  106,880,779  102,805,750  36,871,558  13,357,547  409,290,068  
Liabilities             

Due to financial institutions 13.55  722,286,318  608,484,708  17,740,596  32,098,714  551,230  2,113,740  9,263,522  6,971,445  40,234,700  2,744,373  2,083,290  
Deposits and other accounts 3.38  2,584,871,300  1,356,080,934   -     -     -     -     -     -     -     -    1,228,790,366  

Other liabilities  -  147,232,381   -     -     -     -     -     -     -     -     -    147,232,381  
  3,613,833,728  1,975,565,642  17,740,596  42,088,714  551,230  2,113,740  9,263,522  6,971,445  40,234,700  2,744,373  1,516,559,766  
On-balance sheet gap   201,231,996  (989,357,990) 380,633,300  1,371,937,182  93,048,419  251,539,189  97,617,257  95,834,305  (3,363,142) 10,613,174  (1,107,269,698) 
          
Non financial assets             
- Investments   1,922,333            

- 'Right-of-use assets  21,230,197            
-  Intangible assets  2,896,880            

-  Other assets  12,448,462            
  85,345,606 
Non financial liabilities             
 - Other liabilities  25,381,975            

  39,593,310 
Total net assets  246,984,292            
  
Off-balance sheet financial instruments             
Guarantees  78,286,827   -     -     -     -     -     -     -     -     -    78,286,827  

Off-balance sheet gap  494,641,420   -     -     -     -     -     -     -     -     -    494,641,420  
          
Total yield risk rate sensitivity gap   (989,357,990) 380,633,300  1,371,937,182  93,048,419  251,539,189  97,617,257  95,834,305  (3,363,142) 10,613,174  (612,628,278) 
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2023

 Effective Total          Non-yield
 yield   Over 1 Over 3 Over 6 Over 1 Over 2 Over 3 Over 5  bearing 
 rate  Upto 1 to 3 to 6  months to 1 to 2 to 3  to 5 to 10 Above financial
 %  month months months  year years years years years 10 years instruments

Rupees in ‘000

Exposed to yield risk

Notes to and Forming Part of the
Unconsolidated Financial Statements

2024

 50.3 Liquidity risk           
    

            

Assets  

Balances with other banks 0.14  11,452,256  537,708   -     -     -     -     -     -     -     -    10,914,548 
Due from financial institutions 11.72  34,964,299   -     -     -     -    34,964,299   -     -     -     -     -   
Investments  20.34  1,571,479,318  182,012,442  90,102,220  1,023,838,635  2,022,454  22,175,608  239,931,977   -     -     -    11,395,982 
Islamic financing and related assets  19.48  961,673,012  382,296,575  227,915,199  181,861,640  36,637,081  12,898,888  22,633,630  28,508,848  55,442,047  11,455,611  2,023,493 
Other assets  -  125,309,036   -     -     -     -     -     -     -     -     -    125,309,036 
  2,947,489,477  564,846,725  318,017,419  1,205,700,275  38,659,535  70,038,795  262,565,607  28,508,848  55,442,047  11,455,611  392,254,615 
Liabilities  

Due to financial institutions 19.70  377,494,612  239,328,491  47,447,414  20,950,118  109,299  1,270,342  6,969,986  3,423,746  53,653,679  1,662,217  2,679,320 
Deposits and other accounts 6.50  2,217,473,924  1,107,531,905  11,265,341   -     -     -     -     -     -     -    1,098,676,678 

Other liabilities  -  122,919,516   -     -     -     -     -     -     -     -     -    122,919,516 
  2,800,696,083  1,357,860,396  58,712,755  30,940,118  109,299  1,270,342  6,969,986  3,423,746  53,653,679  1,662,217  1,286,093,545 
On-balance sheet gap   146,793,394  (793,013,671) 259,304,664  1,174,760,157  38,550,236  68,768,453  255,595,621  25,085,102  1,788,368  9,793,394  (893,838,930) 

Non financial assets
- Investments   908,302 

- 'Right-of-use assets  19,571,852 
- Intangible assets  2,271,709 

- Other assets  2,820,933 
  64,619,280    
Non financial liabilities  
  - Other liabilities  22,291,665 

  26,505,157 
Total net assets  184,907,517 
  
Off-balance sheet financial instruments  
Guarantees  67,624,287   -     -     -     -     -     -     -     -     -    67,624,287 

Off-balance sheet gap  361,834,292   -     -     -     -     -     -     -     -     -    361,834,292 
             

Total yield risk rate sensitivity gap   (793,013,671) 259,304,664  1,174,760,157  38,550,236  68,768,453  255,595,621  25,085,102  1,788,368  9,793,394  (532,004,638)
             
Cumulative yield risk rate sensitivity gap   (793,013,671) (533,709,007) 641,051,150  679,601,386  748,369,839  1,003,965,460  1,029,050,562  1,030,838,930  1,040,632,324  509,535,988 
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50.3.2     Assets and liabilities - based on expected maturity    
2024

     Over 1 Over 3 Over 6 Over 1 Over 2 Over 3 Over 5   
   Total     Upto 1 to 3 to 6  Months to  to 2 to 3 to 5 to 10  Above 10
    Month Months Months  1 Year Years Years Years Years Years

Rupees in ‘000

Assets 

Balances with other banks 13,424,950  13,424,950   -     -     -     -     -     -     -     -   
Due from financial institutions  34,964,299   -     -     -    34,964,299   -     -     -     -     -   
Investments  1,870,535,620  10,524,399  1,480,880  27,375,432  84,821,217  509,858,089  488,940,584  438,099,681  309,435,338   -   
Islamic financing and related assets  1,514,755,936  302,550,823  302,203,743  257,417,215  240,900,304  59,012,781  54,291,280  174,328,298  86,659,636  37,391,856  

Right-of-use assets 21,230,197  6,640  4,870  41,737  62,529  606,683  571,477  1,589,276  7,110,890  11,236,095 
Intangible assets 2,896,880  74,235  221,316  218,904  422,355  764,760  610,928  566,816  17,566   -      

Other assets 135,021,456  26,758,083  26,911,011  30,388,557  50,374,961  35,332  482,849  70,663   -     -   
 3,900,411,330  615,615,230  334,403,568  320,025,253  420,624,276  575,802,035  549,587,625  619,498,374  406,275,962  58,579,007 
  
Liabilities 

Due to financial institutions 722,286,318  610,567,998  17,740,596  32,098,714  551,230  2,113,740  9,263,522  6,971,445  40,235,073  2,744,000 
Deposits and other accounts 2,584,871,300  163,166,135  135,852,540  135,280,735  203,397,995  213,823,028  161,445,197  258,416,979  480,625,575  832,863,116  

Other liabilities 172,614,356  38,042,108  49,440,446  64,160,643  20,523,643   -    447,516   -     -     -    
  3,653,427,038  924,381,648  203,062,736  231,635,853  228,376,138  220,228,705  175,656,295  271,476,643  543,032,117  855,576,903 
Net assets 246,984,292  (308,766,418) 131,340,832  88,389,400  192,248,138  355,573,330  373,931,330  348,021,731  (136,756,155) (796,997,896)

 246,984,292 

2023
     Over 1 Over 3 Over 6 Over 1 Over 2 Over 3 Over 5   
   Total     Upto 1 to 3 to 6  Months to  to 2 to 3 to 5 to 10  Above 10
    Month Months Months  1 Year Years Years Years Years Years

Rupees in ‘000
Assets 

Balances with other banks 11,452,256  11,452,256   -     -     -     -     -     -     -     -   
Due from financial institutions 34,964,299   -     -     -     -    34,964,299   -     -     -     -   
Investments  1,572,387,620  11,918,596  10,531,441  9,190,003  43,786,042  212,862,826  642,843,544  515,959,503  125,295,665   -   
Islamic financing and related assets  961,673,012  113,036,219  135,591,507  186,073,322  157,455,961  48,381,541  58,403,174  127,216,690  108,677,236  26,837,362 

Right-of-use assets 19,571,852  210  1,071  18,437  50,088  125,710  627,987  1,060,669  6,120,358  11,567,322 
Intangible assets 2,271,709  70,233  208,922  196,798  313,542  568,687  465,204  417,133  31,190   -   

Other assets 128,129,969  15,984,766  24,576,305  32,439,744  54,364,895  82,719  82,719  598,821   -     -   
 3,012,108,757  396,253,437  173,671,613  231,416,589  262,884,721  301,319,373  706,257,535  649,855,922  243,118,956  47,330,611   

Liabilities 

Due to financial institutions 377,494,612  242,007,811  47,447,414  20,950,118  109,299  1,270,342  2,303,320  8,090,413  53,653,679  1,662,216 
Deposits and other accounts  2,217,473,924  182,373,580  124,037,046  115,978,254  188,908,129  183,175,674  141,217,951  222,021,030  389,912,396  669,849,864 

Other liabilities 145,211,181  24,537,418  35,084,741  47,740,155  20,340,617  1,897,207  1,897,207  4,227,798  9,486,038   -   
 2,827,201,240  488,736,486  206,606,025  184,737,188  210,607,910  188,079,879  147,224,897  237,419,849  474,102,593  689,686,413 
Net assets 184,907,517  (92,483,049) (32,934,412) 46,679,401  52,276,811  113,239,494  559,032,638  412,436,073  (230,983,637) (642,355,802)

 184,907,517 

Notes to and Forming Part of the
Unconsolidated Financial Statements
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Profit Rate and 
weightage 

announcement 
period

General Remunerative 
(Savings and Fixed) 

Depositors' Pools

Profit rate 
return 

earned - 
Average

Profit 
Sharing 
Ratio of 
Mudarib

Mudarib Fee 
based on 

profit sharing 
ratio

Profit rate 
return 

distributed to 
remunerative 

deposits 
(Savings and 

Fixed) - 
Average

Percentage 
of Mudarib 

Share 
transferred 

through 
Hiba

Amount of 
Mudarib 

Share 
transferred 

through Hiba  
to 

remunerative 
deposits

Rupees in ‘000 Rupees in ‘000

2024

51. PROFIT / (LOSS) DISTRIBUTION TO DEPOSITORS' POOLS AND SPECIFIC POOLS

 50.4 Operational risk

 51.1 The Bank managed following general and specific pools during the year:

Profit Rate and 
weightage 

announcement 
period

General Remunerative 
(Savings and Fixed) 

Depositors' Pools

Profit rate 
return 

earned - 
Average

Profit 
Sharing 
Ratio of 
Mudarib

Mudarib Fee 
based on 

profit sharing 
ratio

Profit rate 
return 

distributed to 
remunerative 

deposits 
(Savings and 

Fixed) - 
Average

Percentage 
of Mudarib 

Share 
transferred 

through 
Hiba

Amount of 
Mudarib 

Share 
transferred 

through Hiba  
to 

remunerative 
deposits

Rupees in ‘000 Rupees in ‘000

2023

       

       

       

2024

Specific Pools
Profit rate and 

weightage 
announcement 

period

Profit 
sharing ratio

Profit rate 
return earned

Profit rate 
return 

distributed

Investment 
ratio

Percentage 
of Mudarib 

share 
transferred 

through Hiba 

Amount of 
Mudarib share 

transferred 
through Hiba  

to 
remunerative 

deposits
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 51.2 Following weightages have been assigned to different major products under the General pools during the year:

 51.3 Allocation of Income and Expenses to Depositors' Pools    

  Following are material items of revenues, expenses, gains and losses

      2024 2023 
       Rupees in ‘000

 Profit / return earned on Islamic financing and related assets, investments and placements 259,244,681  207,562,862 
 Other Income (including other charges and interpool income)  10,365,910  8,904,189 
 Directly related costs attributable to pool  (1,899,525) (1,850,152)

       

       

       

2023

Specific Pools
Profit rate and 

weightage 
announcement 

period

Profit 
sharing ratio

Profit rate 
return earned

Profit rate 
return 

distributed

Investment 
ratio

Percentage 
of Mudarib 

share 
transferred 

through Hiba 

Amount of 
Mudarib share 

transferred 
through Hiba  

to 
remunerative 

deposits

Percentage to Total Mudaraba 
based Deposits

Maximum 
Weightage

Minimum 
Weightage

Maximum 
Weightage

Minimum 
Weightage

202320232024202420232024
 PKR Pool        

       
 USD Pool       

       
 GBP Pool       

       
 EUR Pool       
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52. CORRESPONDING FIGURES        

53. NON-ADJUSTING EVENT
        

2025.

54. DATE OF AUTHORISATION      
       

the Bank.     

Reclassified from

Other liabilities

Right-of-use assets  
  

19,571,852
 
22,093,855

Reclassified to December 31, 2023
(Rupees in '000)

Aggregate

Riyadh S. A. A.
Edrees

Irfan Siddiqui
President &

Mohammad Abdul Aleem

Director

Syed Imran Ali Shah

Chief Financial Officer

Bader H.A.M.A.
AlRabiah
Director
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Statement Showing Written-Off Financing or any Other 
2024

 S. Name and Name of individuals        Outstanding liabilities at beginning of the year   Principal Profit Other  Total
 No. address of the   / directors (with    Principal Profit  Others Total written-off written-off  Financial  (9+10+11)
  borrower  CNIC / Passport No)      (5+6+7)   relief provided

Rupees in ‘000

1 2 3 4 5 6 7 8 9 10 11 12

Father’s /
Husband’s

Name

1 Tahir Omer 

Limited
35202-2634080-9

35202-6205471-3

35202-6206421-3

Ikram
590,287 590,287 119,080 119,080  -    -    -    -   

2 Gulshan 
Weaving 

2nd Floor, 

Road, Karachi

42201-0545325-7

42201-0350226-5

63,243 67,511 63,243 67,511 4,268     -    4,268   -   

3

House # 
28-B/I, 

VII, DHA, 
Karachi

42301-2808364-9 16,650 57,463  -  32,223 40,813  -   31,723  500   

4

House # 179, 
Block-F, 

Road, Lahore

34102-9812594-3 27,559 48,151  -  18,151 19,100 1,492 17,324 827 

5

Limited
Plot A-28, 

42301-3994877-1
Awais Ali Ghangra
41306-1903028-1

Dhoraji
41306-2444710-1

Asad Ghangra
41306-7817728-3

42301-4238226-1

41306-9284773-8

41306-8683484-3

Abdul Ghaffar

149,974 160,505  -  16,335 10,531  -   16,335  -   

an Road, Near 

Lahore.

6 Pakistan 
Packages 

Limited

42201-2287467-3

42201-3948357-6

42201-9871484-6

(42201-3067903-5

 -   34,964  -   10,464  34,964  -   10,464  -   

No. 7-A, Korangi 

Karachi
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Statement Showing Written-Off Financing or any Other 
2024

 S. Name and Name of individuals         Outstanding liabilities at beginning of the year   Principal Profit Other  Total
 No. address of the   / directors (with    Principal Profit  Others Total written-off written-off  Financial  (9+10+11)
  borrower  CNIC / Passport No)      (5+6+7)   relief provided

Rupees in ‘000

1 2 3 4 5 6 7 8 9 10 11 12

Father’s /
Husband’s

Name

7 Rana 

Khan

33100-5126438-7
Naseem

 18,667   25,114  -   6,756 6,447  -   6,756  -   

House P-5, 
Asharafi Villas, 
Faisalabad

Baloch

8 54400-7153606-3 5,234 8,943  -   3,906 3,122 587 2,886 1,020 

House No 173, 

9 Naeem ur 
Rehman

42101-1670075-5 2,437 7,673  -   2,326 5,236  -   2,264 62 

Karachi

10
Ashraf

61101-7493567-1 2,030 4,820  -   2,136 1,069 1,721 371 1,765 

House # 166/101 
Amin Town 

11
Bilal Khan 
Abbasi

35202-4500823-5
Abbasi

1,009 2,062  -   1,800 948 105 767 1,033 

House # 9 
Auditor General 
Office, Ittehad 

III, Lahore

12

Limited
12-B, Kot 

Din, 

Lahore

35201-1358471-9

35202-2560958-9

35202-2485053-9

28,586 30,097  -   1,492 1,511  -   1,492  -

905,676 128,009 3,905 1,037,590 182,323 94,650 5,207 282,180
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Consolidated Statement of Financial Position
As At December 31, 2024

ASSETS     
     

Total Assets 

LIABILITIES   
   

Total Liabilities
       
NET ASSETS 
   
REPRESENTED BY   
   

   
CONTINGENCIES AND COMMITMENTS
   
   

     Note 2024   2023  
Rupees in ‘000

Riyadh S. A. A.
Edrees

Irfan Siddiqui
President &

CEO

Mohammad Abdul Aleem

Director

Syed Imran Ali Shah

Chief Financial Officer

Bader H.A.M.A.
AlRabiah
Director
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Consolidated Statement of Profit and Loss Account
For The Year Ended December 31, 2024

Rupees

     Note 2024 2023 

Rupees in ‘000

   
OTHER INCOME    

Fee and commission income 30 
Dividend income   

  -   
Other income 33 
Total other income  
       
Total income      
 
OTHER EXPENSES    
   

          
Share of profit of associates   
     
Profit before credit loss allowance / provisions  

-     -   

PROFIT BEFORE TAXATION  

PROFIT AFTER TAXATION  

Attributable to:

Non-Controlling Interest  
          

       

 

Riyadh S. A. A.
Edrees

Irfan Siddiqui
President &

CEO

Mohammad Abdul Aleem

Director

Syed Imran Ali Shah

Chief Financial Officer

Bader H.A.M.A.
AlRabiah
Director
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Consolidated Statement of Comprehensive Income
For The Year Ended December 31, 2024

Profit after taxation for the year attributable to:    

Other comprehensive income / (loss)  
  
Items that may be reclassified to the consolidated statement of profit  
   and loss account in subsequent periods:  

- Movement in surplus on revaluation of debt investments through FVOCI  /

       

Items that will not be reclassified to the consolidated statement of profit  
    and loss account in subsequent periods:

      

         
       

       
Total comprehensive income for the year

Attributable to:    

      
      

     Note 2024 2023
Rupees in ‘000

Riyadh S. A. A.
Edrees

Irfan Siddiqui
President &

CEO

Mohammad Abdul Aleem

Director

Syed Imran Ali Shah

Chief Financial Officer

Bader H.A.M.A.
AlRabiah
Director
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2024
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Consolidated Statement of Changes in Equity
For The Year Ended December 31, 2024

Balance as at January 01, 2023

Other comprehensive income for the year
- Movement in surplus / (deficit) on revaluation of

Transfer from surplus in respect of incremental depreciation of             
            

Other appropriations            

Transactions with owners recognised directly in equity            

            

            
Balance as at December 31, 2023 

   
    
Other comprehensive income for the year    
 - Movement in surplus on revaluation of investments in debt    

 -

    
    
Other appropriations    
 
Transactions with owners recognised directly in equity    

 

   
Balance as at December 31, 2024
    

     

Rupees in ‘000

Share
premium

Share
capital

Statutory
reserve*

Non 
Distribut-able 

Capital 
Reserve - Gain 

on Bargain 
Purchase

Employee 
share option 

compensation 
reserve

Unappropriated 
profit

Non-
controlling

Interest

Total

Capital
reserves

Investments Non-banking
Assets

Surplus / (deficit) 
on revaluation of 

General
reserve

Revenue 
reserves

Riyadh S. A. A.
Edrees

Irfan Siddiqui
President &

CEO

Mohammad Abdul Aleem

Director

Syed Imran Ali Shah

Chief Financial Officer

Bader H.A.M.A.
AlRabiah
Director
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Consolidated Cash Flow Statement  
For The Year Ended December 31, 2024

     Note    2024 2023
Rupees in ‘000

CASH FLOW FROM OPERATING ACTIVITIES    

Adjustments:   

(Increase) / decrease in operating assets   

Decrease in operating liabilities   

Net cash generated from operating activities
  
CASH FLOW FROM INVESTING ACTIVITIES   

Net cash used in investing activities
  
CASH FLOW FROM FINANCING ACTIVITIES

Net cash used in financing activities
   
Increase in cash and cash equivalents   
   

Cash and cash equivalents at the end of the year

Riyadh S. A. A.
Edrees

Irfan Siddiqui
President &

CEO

Mohammad Abdul Aleem

Director

Syed Imran Ali Shah

Chief Financial Officer

Bader H.A.M.A.
AlRabiah
Director
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

1 STATUS AND NATURE OF BUSINESS     

 1.1 The "Group" consists of:

  1.1.1 Holding Company - Meezan Bank Limited

     

   

     

  1.1.2 Subsidiary Company - Al Meezan Investment Management Limited (AMIML)     Percentage of holding
      2024 2023

  1.1.3 Subsidiary Company - Meezan Exchange Company (Private) Limited (MECL)     Percentage of holding
      2024 2023

 1.2 The Group’s associates are as follows:    

    Meezan Islamic Fund (MIF)
  Meezan Balanced Fund (MBF)
  Al Meezan Mutual Fund (AMMF) 

  Meezan Gold Fund (MGF)

  Meezan Tahaffuz Pension Gold Sub Fund (MTPF-GSF)

  Meezan Rozana Aamdani Fund (MRAF) 

  Meezan GOKP Pension Fund - Debt Sub Fund

  Meezan Cash Fund 
  Meezan Islamic Income Fund 

2 BASIS OF PRESENTATION AND CONSOLIDATION       

 2.1

December 31, 2024, the consolidated statement of profit and loss account, the consolidated statement of 

 2.2

3 STATEMENT OF COMPLIANCE 

 3.1

 3.2

 3.3

 3.4

 3.5 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
effective in the current year:        

  3.5.1 

 3.6 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
not yet effective:        

  3.6.1 The following revised standards, amendments and interpretations with respect to the accounting and 

standards, amendments or interpretations:    

   Standards, interpretations or amendments Effective date (annual periods 
    beginning on or after)

   

   The management is in the process of assessing the impact of these standards and amendments on the 

4 BASIS OF MEASUREMENT 

   

 4.1 Critical accounting estimates and judgments    

5 FUNCTIONAL AND PRESENTATION CURRENCY

6 MATERIAL ACCOUNTING POLICY INFORMATION   

 6.1 IFRS 9 - 'Financial Instruments'       

 6.1.1 Application to the Group's financial assets  

  Debt based financial assets

  

and are not designated as at FVTPL:

   -   the assets are held within a business model whose objective is to hold assets to collect 

   -   

of significant value are made, the Group assesses whether and how the sales are consistent with 

it meets both of the following conditions and are not designated as at FVTPL:

   Equity based financial assets 

When this election is used, fair value gains and losses are recognised in the consolidated statement 

on such investments, continue to be recognised in the consolidated statement of profit and loss 
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

1 STATUS AND NATURE OF BUSINESS     

 1.1 The "Group" consists of:

  1.1.1 Holding Company - Meezan Bank Limited

     

   

     

  1.1.2 Subsidiary Company - Al Meezan Investment Management Limited (AMIML)     Percentage of holding
      2024 2023

  1.1.3 Subsidiary Company - Meezan Exchange Company (Private) Limited (MECL)     Percentage of holding
      2024 2023

 1.2 The Group’s associates are as follows:    

    Meezan Islamic Fund (MIF)
  Meezan Balanced Fund (MBF)
  Al Meezan Mutual Fund (AMMF) 

  Meezan Gold Fund (MGF)

  Meezan Tahaffuz Pension Gold Sub Fund (MTPF-GSF)

  Meezan Rozana Aamdani Fund (MRAF) 

  Meezan GOKP Pension Fund - Debt Sub Fund

  Meezan Cash Fund 
  Meezan Islamic Income Fund 

2 BASIS OF PRESENTATION AND CONSOLIDATION       

 2.1

December 31, 2024, the consolidated statement of profit and loss account, the consolidated statement of 

 2.2

3 STATEMENT OF COMPLIANCE 

 3.1

 3.2

 3.3

 3.4

 3.5 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
effective in the current year:        

  3.5.1 

 3.6 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
not yet effective:        

  3.6.1 The following revised standards, amendments and interpretations with respect to the accounting and 

standards, amendments or interpretations:    

   Standards, interpretations or amendments Effective date (annual periods 
    beginning on or after)

   

   The management is in the process of assessing the impact of these standards and amendments on the 

4 BASIS OF MEASUREMENT 

   

 4.1 Critical accounting estimates and judgments    

5 FUNCTIONAL AND PRESENTATION CURRENCY

6 MATERIAL ACCOUNTING POLICY INFORMATION   

 6.1 IFRS 9 - 'Financial Instruments'       

 6.1.1 Application to the Group's financial assets  

  Debt based financial assets

  

and are not designated as at FVTPL:

   -   the assets are held within a business model whose objective is to hold assets to collect 

   -   

of significant value are made, the Group assesses whether and how the sales are consistent with 

it meets both of the following conditions and are not designated as at FVTPL:

   Equity based financial assets 

When this election is used, fair value gains and losses are recognised in the consolidated statement 

on such investments, continue to be recognised in the consolidated statement of profit and loss 
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

1 STATUS AND NATURE OF BUSINESS     

 1.1 The "Group" consists of:

  1.1.1 Holding Company - Meezan Bank Limited

     

   

     

  1.1.2 Subsidiary Company - Al Meezan Investment Management Limited (AMIML)     Percentage of holding
      2024 2023

  1.1.3 Subsidiary Company - Meezan Exchange Company (Private) Limited (MECL)     Percentage of holding
      2024 2023

 1.2 The Group’s associates are as follows:    

    Meezan Islamic Fund (MIF)
  Meezan Balanced Fund (MBF)
  Al Meezan Mutual Fund (AMMF) 

  Meezan Gold Fund (MGF)

  Meezan Tahaffuz Pension Gold Sub Fund (MTPF-GSF)

  Meezan Rozana Aamdani Fund (MRAF) 

  Meezan GOKP Pension Fund - Debt Sub Fund

  Meezan Cash Fund 
  Meezan Islamic Income Fund 

2 BASIS OF PRESENTATION AND CONSOLIDATION       

 2.1

December 31, 2024, the consolidated statement of profit and loss account, the consolidated statement of 

 2.2

3 STATEMENT OF COMPLIANCE 

 3.1

 3.2

 3.3

 3.4

 3.5 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
effective in the current year:        

  3.5.1 

 3.6 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
not yet effective:        

  3.6.1 The following revised standards, amendments and interpretations with respect to the accounting and 

standards, amendments or interpretations:    

   Standards, interpretations or amendments Effective date (annual periods 
    beginning on or after)

   

   The management is in the process of assessing the impact of these standards and amendments on the 

4 BASIS OF MEASUREMENT 

   

 4.1 Critical accounting estimates and judgments    

5 FUNCTIONAL AND PRESENTATION CURRENCY

6 MATERIAL ACCOUNTING POLICY INFORMATION   

 6.1 IFRS 9 - 'Financial Instruments'       

 6.1.1 Application to the Group's financial assets  

  Debt based financial assets

  

and are not designated as at FVTPL:

   -   the assets are held within a business model whose objective is to hold assets to collect 

   -   

of significant value are made, the Group assesses whether and how the sales are consistent with 

it meets both of the following conditions and are not designated as at FVTPL:

   Equity based financial assets 

When this election is used, fair value gains and losses are recognised in the consolidated statement 

on such investments, continue to be recognised in the consolidated statement of profit and loss 
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

1 STATUS AND NATURE OF BUSINESS     

 1.1 The "Group" consists of:

  1.1.1 Holding Company - Meezan Bank Limited

     

   

     

  1.1.2 Subsidiary Company - Al Meezan Investment Management Limited (AMIML)     Percentage of holding
      2024 2023

  1.1.3 Subsidiary Company - Meezan Exchange Company (Private) Limited (MECL)     Percentage of holding
      2024 2023

 1.2 The Group’s associates are as follows:    

    Meezan Islamic Fund (MIF)
  Meezan Balanced Fund (MBF)
  Al Meezan Mutual Fund (AMMF) 

  Meezan Gold Fund (MGF)

  Meezan Tahaffuz Pension Gold Sub Fund (MTPF-GSF)

  Meezan Rozana Aamdani Fund (MRAF) 

  Meezan GOKP Pension Fund - Debt Sub Fund

  Meezan Cash Fund 
  Meezan Islamic Income Fund 

2 BASIS OF PRESENTATION AND CONSOLIDATION       

 2.1

December 31, 2024, the consolidated statement of profit and loss account, the consolidated statement of 

 2.2

3 STATEMENT OF COMPLIANCE 

 3.1

 3.2

 3.3

 3.4

 3.5 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
effective in the current year:        

  3.5.1 

 3.6 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
not yet effective:        

  3.6.1 The following revised standards, amendments and interpretations with respect to the accounting and 

standards, amendments or interpretations:    

   Standards, interpretations or amendments Effective date (annual periods 
    beginning on or after)

   

   The management is in the process of assessing the impact of these standards and amendments on the 

4 BASIS OF MEASUREMENT 

   

 4.1 Critical accounting estimates and judgments    

5 FUNCTIONAL AND PRESENTATION CURRENCY

6 MATERIAL ACCOUNTING POLICY INFORMATION   

 6.1 IFRS 9 - 'Financial Instruments'       

 6.1.1 Application to the Group's financial assets  

  Debt based financial assets

  

and are not designated as at FVTPL:

   -   the assets are held within a business model whose objective is to hold assets to collect 

   -   

of significant value are made, the Group assesses whether and how the sales are consistent with 

it meets both of the following conditions and are not designated as at FVTPL:

   Equity based financial assets 

When this election is used, fair value gains and losses are recognised in the consolidated statement 

on such investments, continue to be recognised in the consolidated statement of profit and loss 
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

1 STATUS AND NATURE OF BUSINESS     

 1.1 The "Group" consists of:

  1.1.1 Holding Company - Meezan Bank Limited

     

   

     

  1.1.2 Subsidiary Company - Al Meezan Investment Management Limited (AMIML)     Percentage of holding
      2024 2023

  1.1.3 Subsidiary Company - Meezan Exchange Company (Private) Limited (MECL)     Percentage of holding
      2024 2023

 1.2 The Group’s associates are as follows:    

    Meezan Islamic Fund (MIF)
  Meezan Balanced Fund (MBF)
  Al Meezan Mutual Fund (AMMF) 

  Meezan Gold Fund (MGF)

  Meezan Tahaffuz Pension Gold Sub Fund (MTPF-GSF)

  Meezan Rozana Aamdani Fund (MRAF) 

  Meezan GOKP Pension Fund - Debt Sub Fund

  Meezan Cash Fund 
  Meezan Islamic Income Fund 

2 BASIS OF PRESENTATION AND CONSOLIDATION       

 2.1

December 31, 2024, the consolidated statement of profit and loss account, the consolidated statement of 

 2.2

3 STATEMENT OF COMPLIANCE 

 3.1

 3.2

 3.3

 3.4

 3.5 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
effective in the current year:        

  3.5.1 

 3.6 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
not yet effective:        

  3.6.1 The following revised standards, amendments and interpretations with respect to the accounting and 

standards, amendments or interpretations:    

   Standards, interpretations or amendments Effective date (annual periods 
    beginning on or after)

   

   The management is in the process of assessing the impact of these standards and amendments on the 

4 BASIS OF MEASUREMENT 

   

 4.1 Critical accounting estimates and judgments    

5 FUNCTIONAL AND PRESENTATION CURRENCY

6 MATERIAL ACCOUNTING POLICY INFORMATION   

 6.1 IFRS 9 - 'Financial Instruments'       

 6.1.1 Application to the Group's financial assets  

  Debt based financial assets

  

and are not designated as at FVTPL:

   -   the assets are held within a business model whose objective is to hold assets to collect 

   -   

of significant value are made, the Group assesses whether and how the sales are consistent with 

it meets both of the following conditions and are not designated as at FVTPL:

   Equity based financial assets 

When this election is used, fair value gains and losses are recognised in the consolidated statement 

on such investments, continue to be recognised in the consolidated statement of profit and loss 
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

1 STATUS AND NATURE OF BUSINESS     

 1.1 The "Group" consists of:
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      2024 2023
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      2024 2023
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 2.1
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3 STATEMENT OF COMPLIANCE 

 3.1

 3.2

 3.3

 3.4

 3.5 Standards, interpretations of and amendments to the published accounting and reporting standards that are 
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not yet effective:        

  3.6.1 The following revised standards, amendments and interpretations with respect to the accounting and 

standards, amendments or interpretations:    

   Standards, interpretations or amendments Effective date (annual periods 
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 6.1.1 Application to the Group's financial assets  

  Debt based financial assets

  

and are not designated as at FVTPL:

   -   the assets are held within a business model whose objective is to hold assets to collect 

   -   

of significant value are made, the Group assesses whether and how the sales are consistent with 

it meets both of the following conditions and are not designated as at FVTPL:

   Equity based financial assets 

When this election is used, fair value gains and losses are recognised in the consolidated statement 

on such investments, continue to be recognised in the consolidated statement of profit and loss 

Investment type 
and category

 
 

 

  

Balances as at
December 31, IFRS 9 

Classification
Balances as at 
December 31, 

2023
Remeasure-

ments
Balances as at 

January 01, 
2024

Impact of reclassification
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

Financial instruments

Before adoption of IFRS 9 After adoption of IFRS 9

Measurement 
category

Carrying amount as at 
December 31, 2023

Measurement 
category

Carrying amount 
as at January 
01, 2024

Cash and balances with 

Due from financial institutions 

   Fair value through other  

Islamic financing and 

Other assets (financial 

Due to financial institutions 
Deposits and other accounts  

Other liabilities - financial 
   liabilities 

  6.1.2 Adoption of new forms for the preparation of financial statements 

   The Group has adopted the above changes in the presentation and made additional disclosures 
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

ASSETS             

Investments
  -     -     -      -      -      

 - Classified as fair value through other 

 - Classified as held for trading   -     -     -     -     -     -     -     -     -     -      

Islamic financing and related assets  

  

LIABILITIES   

NET ASSETS

REPRESENTED BY   

Balances as at 
December 

31, 2023 (Audited)

Recognition of 
expected credit 

losses (ECL)

Adoption of revised 
classifications 

under IFRS 9

Classifications 
due to business 
model and SPPI 

assessments
Remeasure-

ments

Reversal of 
provisions 

held
Total impact - 

gross of tax

Taxation 
(current and 

deferred)
Total Impact - 

net of tax
Balances as at 

January 01, 2024
IFRS 9 

Category
Rupees in ‘000

Impact due to:

  6.1.3      
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

 6.2 Financial assets and liabilities   

  6.2.1 Classification

   Financial assets

 - Financial assets at fair value through other comprehensive income (FVOCI)    
 - Financial assets at fair value through profit or loss account (FVTPL)    
   

   Financial liabilities  

  6.2.2 Business model assessment

assets to the duration of the liabilities that are funding those assets or realising cash flows through 

  i) Hold to Collect (HTC) Business Model:
  ii) Hold to Collect and Sell (HTC&S) Business Model: Collecting contractual cash flows and selling 

  iii) Other Business Models: 

  6.2.3 Assessments whether contractual cash flows are solely payments of principal and profit (SPPI)

  6.2.3.1 Debt instruments previously classified as available for sale but which fail the SPPI test

  6.2.4 Initial recognition and subsequent measurement   

  a)  Amortised cost (AC)  

these financial assets and liabilities, gain / (loss) is recognised in consolidated statement of profit and 

  b) Fair value through other comprehensive income (FVOCI)

   Financial assets that are held for collection of contractual cash flows and for selling the assets, where 

  c) Fair value through profit or loss (FVTPL)   

these financial assets, capital gain / loss is recognised in consolidated statement of profit and loss 

  6.2.5 Derecognition
  Financial assets

transfers that result in derecognition of the Group:

  Financial liabilities

  6.2.6 Modification

is recalculated as the present value of the renegotiated or modified contractual cash flows that are 

       

 6.2.7 Financial guarantee contracts 

higher of:

 6.3 Overview of the expected credit loss (ECL) principles

Islamic financing and related assets and other debt financial assets not held at FVTPL, together with letter of 

measurement of ECL reflects: 

  The Group has identified basis of ECL computation for following stages:

 
Stage 3 :  
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 6.2 Financial assets and liabilities   
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 6.2 Financial assets and liabilities   

  6.2.1 Classification
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  6.2.4 Initial recognition and subsequent measurement   
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  b) Fair value through other comprehensive income (FVOCI)

   Financial assets that are held for collection of contractual cash flows and for selling the assets, where 

  c) Fair value through profit or loss (FVTPL)   

these financial assets, capital gain / loss is recognised in consolidated statement of profit and loss 

  6.2.5 Derecognition
  Financial assets

transfers that result in derecognition of the Group:

  Financial liabilities

  6.2.6 Modification

is recalculated as the present value of the renegotiated or modified contractual cash flows that are 

       

 6.2.7 Financial guarantee contracts 

higher of:

 6.3 Overview of the expected credit loss (ECL) principles

Islamic financing and related assets and other debt financial assets not held at FVTPL, together with letter of 

measurement of ECL reflects: 

  The Group has identified basis of ECL computation for following stages:

 
Stage 3 :  

      
  

        
    

Particular Classification Provisions to be made  Days due Stage allocation 
under IFRS 9

    modelling 

 
 Non-performing: 
 Substandard 

Stage 3

 Whichever is higher:
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

  Mudaraba investment from the SBP under various long term Islamic refinance schemes

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  In Istisna financing, the Group places an order to purchase some specific goods / commodities from its 

  Tijarah    

  In Tijarah financing, the Group purchases specific goods / commodities on cash basis from its customers which 

  Diminishing Musharakah   

recorded as gain / (loss) and unwinding of income on fair value adjustment is recognised in the consolidated 

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

 

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets

  Islamic financing and related assets are stated net of credit loss allowance / provision held against 

profit and loss account and accumulated ECL / provision is netted off against Islamic financing and 

 6.6.3 Inventories   

 6.7 Investments

 6.7.1

over such funds and therefore, investment in these mutual funds are considered as investment in associates 

 6.7.2 Regular way contracts   

 

 6.8 Property and equipment and intangible assets   

  6.8.1 Property and equipment

  6.8.2 Capital work-in-progress     

 

  6.8.3 Intangible assets   

  6.8.4 Subsequent costs related to property and equipment and intangible assets

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

  6.8.7 Impairment related to property and equipment and intangible assets  

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  Under the general deposits pools, the Group accepts funds on Mudaraba basis from depositors (Rab-ul-Maal) 

      
General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

  Contingent assets are not recognised, and are also not disclosed unless an inflow of economic benefits is 

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations

 6.23 Provisions    

 6.24 Acceptances, guarantees and letters of credit   

Acceptances are accounted for as on-balance sheet transactions and related balances are disclosed under 

      

 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share

 6.29 Segment reporting 

  6.29.1 Business segments  

   Corporate and Commercial Banking

    Retail Banking

    Asset Management  

    Trading and Sales  

    Others  

  6.29.2 Geographical segments
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 Definition of default   
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 6.21 Impairment of non-financial assets   
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 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share
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 Definition of default   
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  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

  Mudaraba investment from the SBP under various long term Islamic refinance schemes

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  In Istisna financing, the Group places an order to purchase some specific goods / commodities from its 

  Tijarah    

  In Tijarah financing, the Group purchases specific goods / commodities on cash basis from its customers which 

  Diminishing Musharakah   

recorded as gain / (loss) and unwinding of income on fair value adjustment is recognised in the consolidated 

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

 

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets

  Islamic financing and related assets are stated net of credit loss allowance / provision held against 

profit and loss account and accumulated ECL / provision is netted off against Islamic financing and 

 6.6.3 Inventories   

 6.7 Investments

 6.7.1

over such funds and therefore, investment in these mutual funds are considered as investment in associates 

 6.7.2 Regular way contracts   

 

 6.8 Property and equipment and intangible assets   

  6.8.1 Property and equipment

  6.8.2 Capital work-in-progress     

 

  6.8.3 Intangible assets   

  6.8.4 Subsequent costs related to property and equipment and intangible assets

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

  6.8.7 Impairment related to property and equipment and intangible assets  

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  Under the general deposits pools, the Group accepts funds on Mudaraba basis from depositors (Rab-ul-Maal) 

      
General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

  Contingent assets are not recognised, and are also not disclosed unless an inflow of economic benefits is 

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations

 6.23 Provisions    

 6.24 Acceptances, guarantees and letters of credit   

Acceptances are accounted for as on-balance sheet transactions and related balances are disclosed under 

      

 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share

 6.29 Segment reporting 

  6.29.1 Business segments  

   Corporate and Commercial Banking

    Retail Banking

    Asset Management  

    Trading and Sales  

    Others  

  6.29.2 Geographical segments
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

  Mudaraba investment from the SBP under various long term Islamic refinance schemes

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  In Istisna financing, the Group places an order to purchase some specific goods / commodities from its 

  Tijarah    

  In Tijarah financing, the Group purchases specific goods / commodities on cash basis from its customers which 

  Diminishing Musharakah   

recorded as gain / (loss) and unwinding of income on fair value adjustment is recognised in the consolidated 

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

 

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets

  Islamic financing and related assets are stated net of credit loss allowance / provision held against 

profit and loss account and accumulated ECL / provision is netted off against Islamic financing and 

 6.6.3 Inventories   

 6.7 Investments

 6.7.1

over such funds and therefore, investment in these mutual funds are considered as investment in associates 

 6.7.2 Regular way contracts   

 

 6.8 Property and equipment and intangible assets   

  6.8.1 Property and equipment

  6.8.2 Capital work-in-progress     

 

  6.8.3 Intangible assets   

  6.8.4 Subsequent costs related to property and equipment and intangible assets

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

  6.8.7 Impairment related to property and equipment and intangible assets  

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  Under the general deposits pools, the Group accepts funds on Mudaraba basis from depositors (Rab-ul-Maal) 

      
General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

  Contingent assets are not recognised, and are also not disclosed unless an inflow of economic benefits is 

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations

 6.23 Provisions    

 6.24 Acceptances, guarantees and letters of credit   

Acceptances are accounted for as on-balance sheet transactions and related balances are disclosed under 

      

 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share

 6.29 Segment reporting 

  6.29.1 Business segments  

   Corporate and Commercial Banking

    Retail Banking

    Asset Management  

    Trading and Sales  

    Others  

  6.29.2 Geographical segments
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

  Mudaraba investment from the SBP under various long term Islamic refinance schemes

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  In Istisna financing, the Group places an order to purchase some specific goods / commodities from its 

  Tijarah    

  In Tijarah financing, the Group purchases specific goods / commodities on cash basis from its customers which 

  Diminishing Musharakah   

recorded as gain / (loss) and unwinding of income on fair value adjustment is recognised in the consolidated 

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

 

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets

  Islamic financing and related assets are stated net of credit loss allowance / provision held against 

profit and loss account and accumulated ECL / provision is netted off against Islamic financing and 

 6.6.3 Inventories   

 6.7 Investments

 6.7.1

over such funds and therefore, investment in these mutual funds are considered as investment in associates 

 6.7.2 Regular way contracts   

 

 6.8 Property and equipment and intangible assets   

  6.8.1 Property and equipment

  6.8.2 Capital work-in-progress     

 

  6.8.3 Intangible assets   

  6.8.4 Subsequent costs related to property and equipment and intangible assets

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

  6.8.7 Impairment related to property and equipment and intangible assets  

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  Under the general deposits pools, the Group accepts funds on Mudaraba basis from depositors (Rab-ul-Maal) 

      
General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

  Contingent assets are not recognised, and are also not disclosed unless an inflow of economic benefits is 

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations

 6.23 Provisions    

 6.24 Acceptances, guarantees and letters of credit   

Acceptances are accounted for as on-balance sheet transactions and related balances are disclosed under 

      

 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share

 6.29 Segment reporting 

  6.29.1 Business segments  

   Corporate and Commercial Banking

    Retail Banking

    Asset Management  

    Trading and Sales  

    Others  

  6.29.2 Geographical segments
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

  Mudaraba investment from the SBP under various long term Islamic refinance schemes

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  In Istisna financing, the Group places an order to purchase some specific goods / commodities from its 

  Tijarah    

  In Tijarah financing, the Group purchases specific goods / commodities on cash basis from its customers which 

  Diminishing Musharakah   

recorded as gain / (loss) and unwinding of income on fair value adjustment is recognised in the consolidated 

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

 

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets

  Islamic financing and related assets are stated net of credit loss allowance / provision held against 

profit and loss account and accumulated ECL / provision is netted off against Islamic financing and 

 6.6.3 Inventories   

 6.7 Investments

 6.7.1

over such funds and therefore, investment in these mutual funds are considered as investment in associates 

 6.7.2 Regular way contracts   

 

 6.8 Property and equipment and intangible assets   

  6.8.1 Property and equipment

  6.8.2 Capital work-in-progress     

 

  6.8.3 Intangible assets   

  6.8.4 Subsequent costs related to property and equipment and intangible assets

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

  6.8.7 Impairment related to property and equipment and intangible assets  

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  Under the general deposits pools, the Group accepts funds on Mudaraba basis from depositors (Rab-ul-Maal) 

      
General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

  Contingent assets are not recognised, and are also not disclosed unless an inflow of economic benefits is 

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations

 6.23 Provisions    

 6.24 Acceptances, guarantees and letters of credit   

Acceptances are accounted for as on-balance sheet transactions and related balances are disclosed under 

      

 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share

 6.29 Segment reporting 

  6.29.1 Business segments  

   Corporate and Commercial Banking

    Retail Banking

    Asset Management  

    Trading and Sales  

    Others  

  6.29.2 Geographical segments
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

  Mudaraba investment from the SBP under various long term Islamic refinance schemes

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  In Istisna financing, the Group places an order to purchase some specific goods / commodities from its 

  Tijarah    

  In Tijarah financing, the Group purchases specific goods / commodities on cash basis from its customers which 

  Diminishing Musharakah   

recorded as gain / (loss) and unwinding of income on fair value adjustment is recognised in the consolidated 

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

 

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets

  Islamic financing and related assets are stated net of credit loss allowance / provision held against 

profit and loss account and accumulated ECL / provision is netted off against Islamic financing and 

 6.6.3 Inventories   

 6.7 Investments

 6.7.1

over such funds and therefore, investment in these mutual funds are considered as investment in associates 

 6.7.2 Regular way contracts   

 

 6.8 Property and equipment and intangible assets   

  6.8.1 Property and equipment

  6.8.2 Capital work-in-progress     

 

  6.8.3 Intangible assets   

  6.8.4 Subsequent costs related to property and equipment and intangible assets

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

  6.8.7 Impairment related to property and equipment and intangible assets  

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  Under the general deposits pools, the Group accepts funds on Mudaraba basis from depositors (Rab-ul-Maal) 

      
General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

  Contingent assets are not recognised, and are also not disclosed unless an inflow of economic benefits is 

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations

 6.23 Provisions    

 6.24 Acceptances, guarantees and letters of credit   

Acceptances are accounted for as on-balance sheet transactions and related balances are disclosed under 

      

 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share

 6.29 Segment reporting 

  6.29.1 Business segments  

   Corporate and Commercial Banking

    Retail Banking

    Asset Management  

    Trading and Sales  

    Others  

  6.29.2 Geographical segments
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

  Mudaraba investment from the SBP under various long term Islamic refinance schemes

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  In Istisna financing, the Group places an order to purchase some specific goods / commodities from its 

  Tijarah    

  In Tijarah financing, the Group purchases specific goods / commodities on cash basis from its customers which 

  Diminishing Musharakah   

recorded as gain / (loss) and unwinding of income on fair value adjustment is recognised in the consolidated 

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

 

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets

  Islamic financing and related assets are stated net of credit loss allowance / provision held against 

profit and loss account and accumulated ECL / provision is netted off against Islamic financing and 

 6.6.3 Inventories   

 6.7 Investments

 6.7.1

over such funds and therefore, investment in these mutual funds are considered as investment in associates 

 6.7.2 Regular way contracts   

 

 6.8 Property and equipment and intangible assets   

  6.8.1 Property and equipment

  6.8.2 Capital work-in-progress     

 

  6.8.3 Intangible assets   

  6.8.4 Subsequent costs related to property and equipment and intangible assets

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

  6.8.7 Impairment related to property and equipment and intangible assets  

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  Under the general deposits pools, the Group accepts funds on Mudaraba basis from depositors (Rab-ul-Maal) 

      
General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

  Contingent assets are not recognised, and are also not disclosed unless an inflow of economic benefits is 

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations

 6.23 Provisions    

 6.24 Acceptances, guarantees and letters of credit   

Acceptances are accounted for as on-balance sheet transactions and related balances are disclosed under 

      

 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share

 6.29 Segment reporting 

  6.29.1 Business segments  

   Corporate and Commercial Banking

    Retail Banking

    Asset Management  

    Trading and Sales  

    Others  

  6.29.2 Geographical segments
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

 7.1 

 7.2 

 8.1 This represents the balance in the remunerative account maintained with financial institutions outside 

 8.2

8 BALANCES WITH OTHER BANKS    
   

     Note 2024 2023
       Rupees in ‘000

 Definition of default   

 Write-offs    

 6.4 Cash and cash equivalents    

 6.5 Due to / from financial institutions   

  Bai Muajjal    

  Musharaka / Mudaraba   

  Musharaka from the SBP under IERS   

  Mudaraba investment from the SBP under various long term Islamic refinance schemes

 6.6 Islamic financing and related assets   

  Murabaha     

  Ijarah     

  Istisna     

  In Istisna financing, the Group places an order to purchase some specific goods / commodities from its 

  Tijarah    

  In Tijarah financing, the Group purchases specific goods / commodities on cash basis from its customers which 

  Diminishing Musharakah   

recorded as gain / (loss) and unwinding of income on fair value adjustment is recognised in the consolidated 

  Running Musharakah   

  Bai Muajjal    

  Service Ijarah   

  Wakalah    

  Wakalah tul Istithmar   

  Musawammah   

 6.6.1

 

 6.6.2 Credit loss allowance / provision against non-performing Islamic financing and related assets

  Islamic financing and related assets are stated net of credit loss allowance / provision held against 

profit and loss account and accumulated ECL / provision is netted off against Islamic financing and 

 6.6.3 Inventories   

 6.7 Investments

 6.7.1

over such funds and therefore, investment in these mutual funds are considered as investment in associates 

 6.7.2 Regular way contracts   

 

 6.8 Property and equipment and intangible assets   

  6.8.1 Property and equipment

  6.8.2 Capital work-in-progress     

 

  6.8.3 Intangible assets   

  6.8.4 Subsequent costs related to property and equipment and intangible assets

  6.8.5 Depreciation / amortisation related to property and equipment and intangible assets  

  6.8.6 Useful lives and residual values related to property and equipment and intangible assets 

  6.8.7 Impairment related to property and equipment and intangible assets  

 6.9 Right-of-use assets and lease liabilities   

  Right-of-use assets   

  Lease liabilities   

  At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of 

  Incremental fund acceptance rate   

 6.10 Taxation   

  Current    

  Prior years    

  Deferred     

initial recognition of assets or liabilities in a transaction that is not a business combination and that affects 

 6.11  Non-banking assets acquired in satisfaction of claims  

 6.12  Deposits   

 6.13  Sub-ordinated Sukuks   

 6.14 Pool Management   

  Under the general deposits pools, the Group accepts funds on Mudaraba basis from depositors (Rab-ul-Maal) 

      
General Pools:   

  IERS Pools:    

  FI Pools:    

  Equity Pools:   

 6.15 Staff retirement benefits   

  Defined benefit plan   

  Defined contribution plan   

 6.16 Compensated absences   

 6.17 Share-based compensation   

 6.18 Dividend and reserves    

 6.19 Foreign currency transactions   

  Transactions and balances   

  Commitments

 6.20 Contingent assets and liabilities   

  Contingent assets are not recognised, and are also not disclosed unless an inflow of economic benefits is 

 6.21 Impairment of non-financial assets   

 6.22 Credit loss allowance for claims under guarantees and other off balance sheet obligations

 6.23 Provisions    

 6.24 Acceptances, guarantees and letters of credit   

Acceptances are accounted for as on-balance sheet transactions and related balances are disclosed under 

      

 6.25 Off-setting of financial assets and financial liabilities

 6.26 Revenue recognition    

   

and commission income is recognised at an amount that reflects the consideration to which the Group 

classified as card related fees (debit cards), commission on trade and commission on remittances 

charging the specified rates within the limit allowed under the NBFC Regulations to the net assets of 

 6.27 Share Capital

 6.28 Earnings per share

 6.29 Segment reporting 

  6.29.1 Business segments  

   Corporate and Commercial Banking

    Retail Banking

    Asset Management  

    Trading and Sales  

    Others  

  6.29.2 Geographical segments

7 CASH AND BALANCES WITH TREASURY BANKS   
       
 In hand    

 

 Less: Credit loss allowance held against cash 

     Note 2024 2023
       Rupees in ‘000
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Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

     Note 2024 2023
       Rupees in ‘000
9 DUE FROM FINANCIAL INSTITUTIONS    
     
 Bai Muajjal receivable:   

 Less: Credit loss allowance / provision held against due 

 Due from financial institutions - net of credit loss allowance / 

 9.1 

      2024 2023
       Rupees in ‘000

       9.2

   9.3 Particulars of due from financial institutions    
    

Annual
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              9.4.1  Due from financial institution - particulars of credit loss allownce / provision held

  

  Fresh disbursements   -    -    -    -    -    -  
  Amount derecognised / repaid   -    -    -   -    -    -  
  Transfer from / (to)   -    -    -    -    -    -  

     -    -    -    -    -   (20,000)

Rupees in ‘000

 2024  2023

Stage 1 Stage 2
 Expected Credit Loss

 Stage 3 Specific  Total  Total

Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

Credit loss 
allowance

 Due from financial 
institutions

 Due from financial 
institutions

Note Provision 
held

20232024

                 
                  Domestic    

    Substandard   -     -     -     -   
    Doubtful    -     -     -     -   

  Total

Rupees in ‘000

Due from financial 
institutions - particulars 
of credit loss allowance 
/ provision held

9.4

Annual
2024
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 Debt Instruments
    
 Classified / measured at FVOCI 

 Classified / measured at amortised cost      

         
 Instruments mandatorily classified / measured at FVTPL

 

          
 Equity instruments
   
 Classified / Measured at FVOCI (Non-reclassifiable)     
 - Shares          

 Available for sale securities    
  

 Held to maturity securities     

 
 Associates   

10 INVESTMENTS
 
 10.1   Investments by types

Rupees in ‘000

20232024
 Cost / 

Amortised 
cost

Credit loss 
allowance 

Surplus / 
(deficit)

Carrying 
Value

 Cost / 
Amortised 

cost

 Provision 
for 

diminution

Surplus / 
(deficit)

Carrying 
Value

Note

Notes to and Forming Part of the 
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 Federal Government Securities
 

   

 Shares and units of mutual funds  

 
 Non Government Sukuk             

        
 Foreign Securities   

 Associates

 

 Total  Investments 

 10.2    Investments by segments

Rupees in ‘000

20232024
 Cost / 

amortised 
cost

Credit loss 
allowance

 Surplus / 
(deficit)

Carrying 
value

 Cost / 
amortised 

cost

 Provision 
for 

diminution

 Surplus 
/ (deficit)

Carrying 
value

Note

 10.2.1 

           Federal Government Securities

 10.2.2   Investments given as collateral

Cost / Amortised
Cost

 Market
value

Cost / Amortised
Cost

 Market
value

2024 2023

Rupees in ‘000
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     Note 2024 2023
        10.3 Particulars of credit loss allowance / provision for
        diminution in value of investments    
 

   

      
  Charge / (reversals)   

  Closing balance  

Rupees in ‘000

Credit loss 
allowance held

Outstanding 
amount

Outstanding 
amount

Provision held
2024 2023

 10.4.1     Particulars of credit loss allowance / 
         provision against debt securities

10.4 Particulars of credit loss allowance / provision against debt securities 

Rupees in ‘000       

  Domestic

         Substandard  -     -     -     -   
         Doubtful   -     -     -     -   

  

Notes to and Forming Part of the 
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10.4.2 Investments - exposure (debt securities) *

10.4.3 Investments - Credit loss allowance

Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

Stage 1 Stage 2 Stage 3

Opening balance -                   -               -               9,601,900 72,945 9,674,845 11,930,482 78,192 12,006,374
Implementation of IFRS 9 9,329,900 272,000 72,945 (9,601,900) (72,945)
Impact of adoption of IFRS 9 -                   -               -               -                  -                -                   -                   -               -                   

-                   -                   -               -                   

Balance as at January 01 after adopting IFRS 9 9,329,900 272,000 72,945 -                  -                9,674,845 11,930,482 78,192 12,006,374

Fresh disbursements 1,318,705 -               -               -                  -                1,318,705 -
-

                  -
-

              -                   
Amount derecognised / repaid (5,012,790) -               (2,995) -                  -                (5,015,785) -                   
Transfer to stage 1 -                   -               -               -                  -                -                   -                   -               -                   
Transfer to stage 2 -                   (272,000) -               -                  -                -                   -                   -               -                   
Transfer to stage 3 -                   -               272,000 -                  -                -                   -                   -               -                   
Net change during the year -                   -               -               -                  -                -                   (2,328,582) (5,247) (2,333,829)

(3,694,085) (272,000) 269,005 -
-

                 -                (3,697,080) (2,328,582) (5,247) (2,333,829)
Amounts written off / charged off -                   -               -               -                -                   -                   -               -                   
Changes in risk parameters -                   -               -               -                  -                -                   -                   -               -                   
Other changes (31,399) -               -               -                  -                (31,399) -                   -               -                   

Closing balance 5,604,416 -               341,950 -                  -                5,946,366 9,601,900 72,945 9,672,545

 * Excluding Government Securities and Government Guaranteed Exposures.

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Outstanding

Performing  Non-
performing Total Performing *  Non-

performing Total

2023

Stage 1 Stage 2 Stage 3

Opening balance -                 -                 -

-

                2,635,009 2,635,009 3,206,997
Implementation of IFRS 9 17,601 34,434 72,945 (72,945) 52,035 -                 
Impact of adoption of IFRS 9 -                 -                 (2,562,064) (2,562,064)
Balance as at January 01 after adopting IFRS 9 17,601 34,434 72,945 -                 124,980 3,206,997

New investments 2,337 -                 -                 -                 2,337 -                 
Investments derecognised or repaid (2,267) -                 (2,995) -                 (5,262) -

-
-

-

                
Transfer to stage 1 -                 -                 -                 -                 -                 
Transfer to stage 2 -                                 

- -
                -                 -                 

Transfer to stage 3 -                 
(34,434) 34,434

-                 -                 -                 
Impairment charge against shares for the year -                 -                 -                 -                 -                 238,864
Impairment reversal against disposal of shares for the year -                 -                 -                 -                 -                 (805,605)
Reversal for the year -                 -                 -                 -                 -                 (5,247)

70 (34,434) 31,439 -
-

                (2,925) (571,988)
Amounts written off / charged off -                 -                 -                 -                 -                 
Changes in risk parameters (PDs/LGDs/EADs) (9,320) -                 237,566 -                 228,246 -

-
                

Other changes (3,135) -                 -                 -                 (3,135)
Closing balance 5,216 -                 341,950 -                 347,166 2,635,009

------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------

2024
Expected Credit Loss Specific Total  Total - 

Specific 
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 10.5 Quality of securities

   
      2024 2023

Cost
Rupees in ‘000  10.5.1  Federal Government Securities - Government guaranteed

  10.5.2  Shares - Listed    
        
    

 

  10.5.3  Shares - Unlisted      
          

 

2024
Cost Fair Value/

Breakup value
Cost Breakup 

value*

2023

Rupees in ‘000

     Note 2024 2023
Cost

Rupees in ‘000

  10.5.4  Non Government Sukuks    
        
    

   
  

    Listed     

       
    Unlisted     

       
    Unlisted     
            
                     

                      

Annual
2024
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      2024 2023
Cost

Rupees in ‘000

  
         
        
   
    Non Government Sukuks - Unlisted

  
    Equity securities - Unlisted    

Cost
Rupees in ‘000

      2024 2023

      2024 2023
  10.5.5  Foreign Securities        
    Government Sukuks       
 

Cost
Rupees in ‘000

2024 2023
Rating

   10.6    Particulars relating to securities classified under "Held to collect" /     
      "Held to maturity" model are as follows:

  Federal Government Securities - Government guaranteed     
    
     

 

Annual
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Share of 
profit in 

associates

Investment/ 
(redemption) 

during the year

 Investment at 
the beginning  

of the year 

Percentage 
of holding

%

Investment 
at the end 
of the year 

 Dividend 
received 

Country of 
incorporation 

Rupees in ‘000

202410.7.1 Movement of investment in associates 

10.7 Investment in associates 

Associates              

Meezan Tahaffuz Pension Gold 

Meezan Financial Planning Fund of 

Meezan GOKP Pension Fund - 

Meezan GOKP Pension Fund - 
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Share of 
profit in 

associates

Investment/ 
(redemption) 

during the year

 Investment at 
the beginning  

of the year 

Percentage 
of holding

%

Investment 
at the end 
of the year 

Country of 
incorporation 

Rupees in ‘000

2023

Associates              

Meezan Tahaffuz Pension Gold 

Meezan Financial Planning Fund of 

Meezan GOKP Pension Fund - 

Meezan GOKP Pension Fund - 

Meezan GOKP Pension Fund - 

 Dividend 
received 
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     Note 2024 2023
       Rupees in ‘00011 ISLAMIC FINANCING AND RELATED ASSETS

 In Pakistan:    
    
Murabaha financing and related assets    

 Running Musharakah financing    

 Istisna financing and related assets    

 Tijarah financing and related assets   

 Musawammah financing and related assets    

 Salam financing and related assets

 Financing against bills    

 

 Ijarah financing and related assets 

Annual
2024
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     Note 2024 2023
       Rupees in ‘000

 Diminishing Musharakah financing and related assets    

     

     

     

     

     

     

     

     

     
Less: Credit loss allowance against Islamic financing and 

    related assets   

     

     

     
Islamic financing and related assets - net of credit loss allowance / provision

Annual
2024
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     Note 2024 2023
       Rupees in ‘000

 11.1 

     
 11.1.1 

 

 11.1.2 

   
 11.1.3 Deferred Murabaha Income
  

 11.2

 

 11.3

 11.6 Particulars of financing - gross
    
    

      2024 2023
       Rupees in ‘000

Non
Performing 

Amount

Credit Loss 
Allowance

Non
Performing 

Amount

Provision 
Held

2024 2023

 Category of classification in stage 3    
Domestic

Rupees in ‘000

     11.7

11.4 

11.5 
 

Annual
2024
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11.8.1

         
11.8.2

11.8 Particulars of credit loss allowance / provision against Islamic financing and related assets:

11.8.3

11.8.4

11.8.5.1 

11.8.5 Islamic financing and related assets - Exposure 

Note Stage 1 Stage 2 Stage 3

Opening balance -                 -             -             16,107,097 14,247,354 30,354,451 12,812,762 9,780,641 22,593,403
Implementation of IFRS 9 -                 -             16,107,097 (16,107,097) -              -                 -                 -             -                 

Impact of adoption of IFRS 9
    credit loss allowance 6.1.3 2,419,726 1,034,559 550,553 -                  -              4,004,838 -                 -             -                 
Impact of adoption of IFRS 9

reversal of provision 6.1.3 -                 -             -             -                  (647,354) (647,354) -                 -             -                 
2,419,726 1,034,559 550,553 -                  (647,354) 3,357,484 -                 -             -                 

Exchange Adjustment for the year -                 -             (6,806) -                  -              (6,806) 114,703 -             114,703

Charge for the year 1,114,242 1,023,586 10,070,673 -                  -              12,208,501 3,934,473 4,500,000 8,434,473
Less: Reversals for the year 11.8.1 (924,080) (546,729) (1,904,128) -                  -              (3,374,937) (754,338) (33,287) (787,625)

190,162 476,857 8,166,545 -                  -              8,833,564 3,180,135 4,466,713 7,646,848

Transfer to other liabilities -                 -             (749,988) -                  -              (749,988) -                 -             -                 

Amount written off 11.9 -                 -             (182,323) -                  -              (182,323) (503) -             (503)
Closing balance 2,609,888 1,511,416 23,885,078 -                  13,600,000 41,606,382 16,107,097 14,247,354 30,354,451

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Expected credit loss Specific General Total Specific  General Total

Stage 1 Stage 2 Stage 3

In local currency
In foreign currencies

2,517,649 1,501,322 23,312,408 -                  13,017,318 40,348,697 15,524,415 14,247,354 29,771,769
92,239 10,094 572,670 -                  582,682 1,257,685 582,682 -               582,682

2,609,888 1,511,416 23,885,078 -                  13,600,000 41,606,382 16,107,097 14,247,354 30,354,451

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Expected credit loss

Specific General Total Specific  General Total

Stage 1 Stage 2 Stage 3

Opening balance -                   -               -               975,088,266 16,939,197 992,027,463 1,004,473,470 13,628,287 1,018,101,757
Implementation of IFRS 9 943,022,366 31,890,123 17,114,974 (975,088,266) (16,939,197) -                   
Impact of adoption of IFRS 9 -                   -               -               -                  -                -                   -                  -              -

- - -

- - -

                   

Balance as at January 01 after adopting IFRS 9 943,022,366 31,890,123 17,114,974 -                  -                992,027,463 1,004,473,470 13,628,287 1,018,101,757

Fresh disbursements 763,629,115 10,459,658 13,067 -                  -                774,101,840 -                   -               -                   
Amount derecognised / repaid (200,231,864) (6,737,985) (1,858,019) -                  -                (208,827,868) -                   

- - - 

Transfer to stage 1 4,090,837 (4,088,944) (1,893) -                  -                -                   -                   -               -                   
Transfer to stage 2 (31,597,387) 31,600,838 (3,451) -                  -                -                   -                   -               -                   
Transfer to stage 3 (9,309,162) (1,608,450) 10,917,612 -                  -                -                   -                   -               -                   
Net change during the year -                   -               -               -                  -                -                   (29,385,204) 3,311,413 (26,073,791)

526,581,539 29,625,117 9,067,316 -                 -
---
-

-
                565,273,972 (29,385,204) 3,311,413 (26,073,791)

Transfer to Other liability (749,988) (749,988)
Amounts written off / charged off -                   -               (182,323) - (182,323) -                   (503) (503)
Changes in risk parameters -                   -               -               -                  -                -                   -                   -               -                   
Other changes -                   -               (6,806) -                  -                (6,806) -                   -               -                   

Closing balance 1,469,603,905 61,515,240 25,243,173 -                  -                1,556,362,318 975,088,266 16,939,197 992,027,463

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Outstanding

Performing  Non-
performing Total Performing  Non-

performing Total
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11.8.6 Islamic financing and related assets - particulars of credit loss allowance

Note Stage 1 Stage 2 Stage 3

Opening balance -                   -               -               16,107,097 14,247,354 30,354,451 12,812,762 9,780,641 22,593,403
Implementation of IFRS 9 16,107,097 (16,107,097)
Impact of adoption of IFRS 9 6.1.3 2,419,726 1,034,559 550,553 -                  (647,354) 3,357,484 -                  -              -

- --

- -----

- -
                  

Balance as at January 01 after adopting IFRS 9 2,419,726 1,034,559 16,657,650 -                  13,600,000 33,711,935 12,812,762 9,780,641 22,593,403

Fresh disbursements 1,421,726 20,799 9,760 -                  -                1,452,285 -                   -               -                   
Amount derecognised / repaid (407,019) (156,162) (1,977,819) -                  -                (2,541,000) -                   
Transfer to stage 1 19,553 (19,542) (11) -                  -                -                   -

-
 -
 -

              -

- - ---- -

                  
Transfer to stage 2 (515,067) 515,092 (25) -                  -                -                   -                   -               -                   
Transfer to stage 3 (73,067) (50,983) 124,050 -                  -                -                   -                   -               -                   
Charge for the year - specific and general 4,049,176 4,500,000 8,549,176
Reversal for the year -                   -               -               -                  -                -                   (754,338) (33,287) (787,625)

446,126 309,204 (1,844,045) -                  -                (1,088,715) 3,294,838 4,466,713 7,761,551
Transfer to other liability (749,988) (749,988)
Amounts written off / charged off -                   -               (182,323) - --                (182,323) (503) (503)
Changes in risk parameters (255,964) 167,653 10,010,590 -                  - 9,922,279 -                   -               -                   
Other changes -                   -               (6,806) -                  -                (6,806) -                   -               -                   

Closing balance 2,609,888 1,511,416 23,885,078 -                  13,600,000 41,606,382 16,107,097 14,247,354 30,354,451

---------------------------------------------------------------------------------------(Rupees in '000)-------------------------------------------------------------------------------------

2024 2023
Expected Credit Loss

Specific General Total Specific  General Total

Outstanding
amount

Credit loss
allowance

Outstanding
amount

Provision 
held

2024 2023

Rupees in ‘000

     11.8.7 Category of classification

      2024  2023
       Rupees in ‘000             11.9 Particulars of write offs     

   

Note

 11.9.1 Details of financing written off of Rs. 500,000 and above 
     

 

Domestic

          
 

Annual
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   11.11     Details of charged off financing      
     

      11.11.1

   
          
        

     Opening Balance   -     -     -     -   

     Sub-total   -     -     -     -   

   Closing balance   -     -     -     -    
   

2024 2023 2024 2023
Rupees in ‘000Count

      2024  2023
       Rupees in ‘000

Note

  12.1 Capital work-in-progress    
    
Advances to suppliers and contractors for:     

12 PROPERTY AND EQUIPMENT   

      2024  2023
       Rupees in ‘000  11.10.1   Outstanding financing to Women, 

                        Women-owned and Managed Enterprise     
   

  11.10.2   Gross Financing Disbursed to Women 
                     Owned and -Women Managed Enterprise     

    

           11.10 Details of financing to Women, Women-owned 
    and Managed Enterprise

Annual
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12.2 Property and equipment 

At January 1, 2024        
       

        
Year ended December 31, 2024        

Transfer  -     -     -     -     -     -     -   

        
At December 31, 2024        

Electrical,
office and 
computer

equipments

Furniture
and 

fixtures

Leasehold 
improvements

Buildings on 
leasehold 

land

TotalVehiclesLeasehold
Land

Rupees in ‘000

2024

      2024  2023
       Rupees in ‘000             

  

  12.2.1 The cost of fully depreciated assets that are still in the Group's use are as follows:

At January 1, 2023        
        

        
Year ended December 31, 2023        

        
At December 31, 2023        

Electrical,
office and 
computer

equipments

Furniture
and 

fixtures

Leasehold 
improvements

Buildings on 
leasehold 

land

TotalVehiclesLeasehold
Land

Rupees in ‘000

2023

Annual
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  12.2.2 
above are as follows:   

Description Cost Accumulated 
depreciation

Net book
value

Sale
proceeds

Mode of
disposal

Particulars of purchaser

Rupees in ‘000
Vehicles           
    

Annual
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Description Cost Accumulated 
depreciation

Net book
value

Sale
proceeds

Mode of
disposal

Particulars of purchaser

Rupees in ‘000
Vehicles           
    

Annual
2024
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Description Cost Accumulated 
depreciation

Net book
value

Sale
proceeds

Mode of
disposal

Particulars of purchaser

Rupees in ‘000
Vehicles           
    

 408,991  218,029  190,962  360,662    
Leasehold improvements           

Electrical, office and 
   computer equipment           
 

Annual
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Other disposals       
  

Total disposals during 
   December 31, 2024
       

 13.1 

Cost Accumulated
Depreciation

Net book
 value

Net book
 value

2024

Rupees in ‘000

 
 

Cost Accumulated
Depreciation

2023

Rupees in ‘000

Description Cost Accumulated 
depreciation

Net book
value

Sale
proceeds

Rupees in ‘000

Notes to and Forming Part of the 
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  14.1.1

     Note 2024 2023
       Rupees in ‘00014 INTANGIBLE ASSETS    

   

 14.1 At January 1   

    
    Year ended December 31

    
    At December 31  

15 OTHER ASSETS

 Advance for investments    -   

 

     Note 2024 2023
       Rupees in ‘000

 15.1

 15.2
      

      2024 2023
       Rupees in ‘000

Annual
2024
334



Notes to and Forming Part of the 
Consolidated Financial Statements
For The Year Ended December 31, 2024

      15.2.1 Non-banking assets acquired in satisfaction of claims        2024 2023
       Rupees in ‘000

     15.3.1 Movement in credit loss allowance / provision held against other assets       

16 BILLS PAYABLE     
 

17 DUE TO FINANCIAL INSTITUTIONS     
     

 17.1   Details of due to financial institutions secured / unsecured

 Secured

 With State Bank of Pakistan

 Investment under Islamic Refinance Scheme for storage 

 Investment under Islamic Refinance and Credit Guarantee

 Total secured
         
 With Scheduled Bank
 Other financial institutions
 Unsecured

15.3  Credit loss allowance / provision held against other assets  
 
  Credit loss allowance

  Provision against other assets         

     Note 2024 2023
       Rupees in ‘000

Annual
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 17.1.1 

 
 17.1.2 

 17.1.3 

 17.1.4 

 17.1.5 

       
 17.1.6 

18 DEPOSITS AND OTHER ACCOUNTS   

 Customers       
 

 Financial institutions       

2023
In Local 

currency
In Foreign 
currencies

Total
2024

In Local 
currency

In Foreign 
currencies

Total

Rupees in ‘000

 17.2 Particulars of due to financial institutions with respect to Currencies    
   

 17.3 Particulars of due to financial institutions     
    

      2024 2023
       Rupees in ‘000
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 18.1 Composition of deposits    

 18.2 Particulars of deposits and other accounts in Pakistan    
    - In local currency    

    - In foreign currencies    

 18.3

      2024 2023
       Rupees in ‘000

 19.1 Contractual maturity of lease liabilities    
  

19. LEASE LIABILITY AGAINST RIGHT-OF-USE ASSETS   

      2024 2023
       Rupees in ‘000

Annual
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20 SUB-ORDINATED SUKUKS     
 

     Note 2024  2023 
       Rupees in ‘000

 20.2

 20.1

 

 Tenor Perpetual

 Redemption 

  The M

 Call 

 Loss Abs

Clause Profit and/or rede

(Mudaraba Profit Amount)-Non-

profit of the pool

 

 Redemption 
     
  

 Call 

 Loss Abs

Clause Profit and/or rede

(Mudaraba Profit Amount)-Non-

profit of the pool
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21 DEFERRED TAX LIABILITIES

At December 
31, 2023

Recognised in 
Unappropriated 

Profits

Recognised in 
profit and loss 

account

At January 1, 
2024

Recognised in 
OCI

At December 
31, 2024

2024

Rupees in ‘000
 Taxable temporary differences on:       
     

 Deductible temporary differences on:       
     

 Net credit loss allowance against Islamic financing   

At December 
31, 2022

Recognised in 
Unappropriated 

Profits

Recognised in 
profit and loss 

account

At January 1, 
2023

Recognised in 
OCI

At December 
31, 2023

2023

Rupees in ‘000
 Taxable temporary differences on:       
     

 Surplus on revaluation of available    

 Deductible temporary differences on:       
     
 (Surplus) / deficit on revaluation of available    

Annual
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22 OTHER LIABILITIES      

 22.1

 22.2

     Note 2024 2023   
       Rupees in ‘000

     Note 2024 2023   
       Rupees in ‘000 22.3 Credit loss allowance / Provision against off-balance sheet obligations     

      

 22.3.1 
        
      

 22.4 Reconciliation of charity payable     
     

     Note 2024 2023   
       Rupees in ‘000
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      2024 2023   
       Rupees in ‘000

 Karachi Vocational Training Centre   2,000   1,000 

 Umeed Welfare Foundation   1,000   -   
 Sahil Welfare Association   1,000   -   

 Child Life Foundation, Karachi   1,000   2,000 

 Patel Foundation   1,000   1,000 
 Orange Tree Foundation   1,000   1,000 

 

 22.4.1
Rs 100,000 or higher was paid to the following organisations:

Annual
2024
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 Dua Foundation   -     200 

      2024 2023   
       Rupees in ‘000

       2024 2023   
       

 22.4.3

 22.4.2

Rupees in ‘000

  Additions during the year     

  Distribution of Charity     
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      2024        2023    
       Rupees in ‘000     

       
       

23 SHARE CAPITAL

 23.1 Authorised capital

20232024
(Number of Shares)

      2024        2023    
       Rupees in ‘000     

20232024
(Number of Shares)

    23.2 Issued, subscribed and paid up capital

Fully paid-up ordinary shares of Rs 10 each

2024 2023
       
   
 Name of Shareholders     

       23.3 

Number of
shares held

Percentage of
Shareholding

Number of
shares held

Percentage of
Shareholding

 22.5

 22.6

 22.7

24 RESERVES     
 

     Note  2024 2023   
       Rupees in ‘000
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26 NON-CONTROLLING INTEREST     
 

   Remeasurements of defined benefit plan - net of          

      26.1 Subsidiaries      
      Al Meezan Investment Management Limited            

         Meezan Exchange Company (Private) Limited

 Surplus on revaluation as at December 31    -     -   
      

     -     -   
     -     -   

 25.1 Surplus on revaluation of non-banking assets acquired in satisfaction of claims

     Note 2024 2023   
       Rupees in ‘000

 24.1 

    25 SURPLUS ON REVALUATION OF ASSETS - NET OF TAX     
   

   
 Surplus on revaluation of:     
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27 CONTINGENCIES AND COMMITMENTS      

      27.1  Guarantees:      

      27.2 Commitments:      

     Commitments in respect of:      

  

     27.3 Other contingent liabilities  
   
     27.3.1     Holding Company:

 27.2.1 Commitments in respect of forward foreign exchange transactions

27.2.2.1

   27.2.2  Other Commitments 

     

     Note 2024 2023   
       Rupees in ‘000

     Note 2024 2023   
       Rupees in ‘000

28.1 

28 PROFIT / RETURN EARNED ON ISLAMIC FINANCING   
    AND RELATED ASSETS, INVESTMENTS AND PLACEMENTS

 Profit / return earned on:     
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Rupees in ‘000
30 FEE AND COMMISSION INCOME

 Trade related fees and commissions 30.1  5,213,310   4,263,344 
 Management fees in respect of mutual funds   4,372,362   1,897,550 
 Commission on guarantees   238,968   219,877 
 Branch banking customer fees 30.1  3,451,188   2,782,183 
 Credit related fees  30.2  132,436   104,698 
 Debit card related fees  30.1  9,571,044   8,122,503 
 Investment banking related fees   465,962   499,868 
 Commission on cash management    445,768   412,570 
 Commission on home remittances  30.1  602,818   247,234 
 Wealth management fees   534,923   711,509 
 Others   809,412   374,892 
     25,838,191   19,636,228 

 30.1

 30.2 This includes consumer processing fees of Rs 49.61 million (2023: Rs 20.41 million).

     Note 2024 2023
       

Notes to and Forming Part of the
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     Note 2024 2023
     Rupees in ‘00031 GAIN / (LOSS) ON SECURITIES     

 Realised - net 31.1  3,507,565   (697,980)
 Unrealised - measured as FVTPL / held for trading - net 31.2  4,351   (18)
    3,511,916   (697,998)

31.1 Realised gain / (loss)  on:   
        

 Listed shares   -     (549,248)
 Open end mutual funds   -     173,451 
    3,507,565   (697,980)

31.2 Net gain / (loss) on financial assets measured at FVTPL / HFT        
        

 - designated upon initial recognition   -     (18)

    4,351   (18)

    3,511,916   (871,431)

     Note 2024 2023
       Rupees in ‘000

29  PROFIT / RETURN ON DEPOSITS AND OTHER DUES EXPENSED   
      

 Deposits and other accounts  29.1  144,776,459   110,553,083 

 Other Musharakahs / Mudarabas 29.2  24,992,836   22,610,813 

     207,267,225   205,327,453 

 29.1
      

  29.2 
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Rupees in ‘000

33 OTHER INCOME    
 

   -  Ijarah financing   769,661   799,174 
   -  Diminishing Musharakah and other financing   50,316   49,059 

 Others    38,735   6,538 
     1,229,568   1,306,765 

34 OPERATING EXPENSES      

 Total compensation expense 34.1  46,185,633   41,555,844 

 Property expense    

 Depreciation   1,278,768   1,151,828 

 Others   35,177   40,613 
    11,385,264   9,813,620 
 Information technology expenses    

 Hardware maintenance   651,526   578,708 
 Depreciation   1,824,485   1,176,751 

 Network charges   387,127   335,548 
    6,321,387   4,489,091 
 Other operating expenses    

 Repairs and maintenance   900,782   580,576 

 Legal and professional charges   236,525   199,273 

 Training and development   137,870   204,960 
 Donations 34.4 & 34.5  5,878   6,525 

 Brokerage and bank charges   364,837   329,236 
 Office supplies   741,049   592,747 

 Auditors' remuneration 34.3  57,906   32,546 

 Directors' fees and allowances  44  86,380   69,560 
 Others    644,932   375,704 

    17,763,761   12,913,196 
    81,656,045   68,771,751 

     Note 2024 2023
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32 NET LOSS ON FINANCIAL ASSETS MEASURED AT AMORTISED COST           

   (186,473)  -  
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      2024 2023
       

 34.2

 34.6

         

 34.5
non-profit organizations, the details of which are mentioned in note 22.4.1 of these consolidated financial statements.

Rupees in ‘000
34.1 Total compensation expense  

        

    a) Cash Bonus / Awards etc.   20,450,664   21,767,810 

 Charge for defined benefit plan   1,081,882   810,438 

 Compensated absences   390,993   203,557 

     Note 2024 2023
       

34.3 Auditors’ remuneration    
        

 Audit fee   22,428   10,735 

    50,803   28,202 

    57,906   32,546 

Rupees in ‘000

      2024 2023
       Rupees in ‘00034.4 Donation    

 
  The Cancer Foundation   3,075   -   

 Karachi Bankers Club   100   -   

 Patients Aid Foundation   -     500 
    5,878   6,525 

      2024 2023
       Rupees in ‘000
35  OTHER CHARGES   
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Rupees in ‘000
     Note 2024 2023
       

      2024 2023
       

     Note 2024 2023
     

 36.1

 36.2

 37.1

36 CREDIT LOSS ALLOWANCE / PROVISIONS AND WRITE OFFS - NET           

    financing and related assets 11.8  8,833,564   7,646,848 
 Net credit loss allowance / (reversal) of provisions against investments 10.3  222,190   (571,988)
 Net (reversal) of credit loss allowance against cash and balance  

 Net credit loss allowance against balances with other banks   15,557   -   
 Net credit loss allowance / provision against other assets and CWIP 12 & 15.3.1 & 36.1  57,077   370,292 
 Reversal against due from financial institution   -     (20,000)
 Net reversal of credit loss allowance against off-balance sheet   
      obligations  22.3  (22,120)  -   

 Others   146,050   -   
     9,222,405   7,340,411 

37 TAXATION    

     122,559,919   86,043,744 

Rupees in ‘000

37.2 Relationship between tax expense and accounting profit   
      

 Profit before taxation   226,279,254    172,066,880 

 

  - Others   606,693   1,659,910 

Rupees in ‘000
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     Note 2024 2023
      

Rupees in ‘000
     Note 2024 2023
       

Rupees in ‘000

(Number) 

(Number) 

(Rupees) 

(Number) 

(Rupees)

38   BASIC AND DILUTED EARNINGS PER SHARE   

 38.1 Basic earnings per share    
      

      
  
      

      
  
      

 38.2 Diluted earnings per share    
      

      
  

      
 

      2024 2023
       
 38.3 Reconciliation of basic and diluted earning per share

    
      

 
     
 38.4

39 CASH AND CASH EQUIVALENTS     
       

 Balances with other banks  8  13,290,726   11,458,281 
 Overdrawn nostro accounts 17.1  (2,083,290)  (2,679,320)
     272,080,803   251,391,156 

Rupees in ‘000

 39.1 Reconciliation of movement of liabilities to cash flows arising from financing activities
        2024   
       Sub-ordinated    Lease liability    Dividend 
      Sukuks against right-of-use assets Payable

Rupees in ‘000

       
Changes from financing cash flows     
     
 

 Dividend paid to non-controlling interest   -     -     (661,150)
 Total changes from financing cash flows   -      (4,466,134)  (53,479,891)
       

Other changes           

    of-use assets   -     4,475,718   -   

 Adjustment upon reassessment of useful life   -     (4,557)  -   

 Cash dividend - non-controlling interest   -     -     661,150 
     -     8,340,246   52,656,319 
 Balance as at December 31   20,990,000   26,286,276   41,374   
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41.2 Number of Employees under the Gratuity Funded Scheme

     

          
 Changes from financing cash flows    

 Dividend paid to non-controlling interest   -     -     (245,000)
 Total changes from financing cash flows   -     (3,869,901)  (30,064,429) 

         
  Other changes     

 Adjustment upon reassessment of useful life   -     10,086,130   -   

 Cash dividend - non-controlling interest   -     -     245,000 
     -     13,366,138   27,104,025 
     
 Balance as at December 31   20,990,000   22,412,164   864,946 

        2023   
       Sub-ordinated    Lease liability    Dividend 
      Sukuks against right-of-use assets Payable

Rupees in ‘000

      2024 2023
       Rupees in ‘000

     Note 2024 2023
       

40  STAFF STRENGTH       
       

 On Group's contract    1,439   1,243 

     
 Outsourced 40.1  2,556   2,421 
 Total staff strength    19,394   17,884 

(Number of Staff)

 40.1

   39.2   Additional information on operational cash flows from profit / return   

     301,275,049   192,043,837 

41 DEFINED BENEFIT PLAN

 41.1 Gratuity Funded Scheme - Holding Company 

  

      2024 2023
       (Number)
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 41.5

       2024  
          Present Value  Fair value of   Total 
      of defined benefit  plan assets
            obligation Rupees in ‘000

    6,349,304   (4,552,754)  1,796,550 
 Remeasurements:           
    

   -     (253,306)  (253,306)

    688,208   (253,306)  434,902 
    7,037,512   (4,806,060)  2,231,452 

 At December 31   6,720,526   (5,375,703)  1,344,823 

41.4 Components of plan assets

 GoP Ijarah sukuks Govt. Guaranteed  4,997,000  92.97   3,636,265  92.51  
       

    Al Meezan Investment      
    Management Limited AM1  249,118  4.63   152,164  3.87 

       
 Bank Islami Pakistan Limited -      
    Additional Tier 1 sukuks A-  5,000  0.09   5,000  0.13 

       

    Islamic Bank Limited ** AA  161   -    149   -  
       

    Bank Limited AAA  124,424  2.31   137,353  3.49 
    5,375,703   100   3,930,931   100 

Entity / Instrument
Credit Rating

 (Rupees
in '000) 

2024 2023
 %  (Rupees

in '000) 
 % 

** Nil due to rounding off

41.3 Reconciliation of amount payable to defined benefit plan    

  Present value of defined benefit obligations 41.5  6,720,526   4,817,560 
  Fair value of plan assets  41.5  (5,375,703)  (3,930,931)
     1,344,823   886,629 

     Note 2024 2023
       Rupees in ‘000
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            2024     2023 

 41.7

 41.8

 41.9

 41.10

Impact on defined benefit
obligation - Increase / (Decrease)

December 31, 2024

Change in
assumption

Increase in
assumption

Decrease in
assumption

Increase in
assumption

Decrease in
assumption

December 31, 2023

Rupees in ‘000

      2024     2023
       Rupees in ‘000    

 41.6     Charge for defined benefit plan (in respect of the Gratuity Funded Scheme 
        

             41.6.1  Cost recognized in unconsolidated statement of profit and loss account        

     909,921   679,889 
              41.6.2 Re-measurements recognised in OCI during the year      
  

  Total re-measurements recognised in OCI   434,902   206,740 

Notes to and Forming Part of the
Consolidated Financial Statements
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       2023  
          Present Value  Fair value of   Total 
      of defined benefit  plan assets
            obligation Rupees in ‘000

    4,811,741   (3,462,837)  1,348,904 
 Remeasurements:             
    

    226,080   (19,340)  206,740 
    5,037,821   (3,482,177)  1,555,644 

 At December 31   4,817,560   (3,930,931)  886,629 
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 41.13 

 41.15 Gratuity Funded Scheme - Subsidiary Company (AMIML)

  The present value of defined benefit obligation recognised in statement of financial position amounted to Rs 126.13 
million (2023: Rs. 96.48 million).

 41.16 End of Service Unfunded Defined Benefit Scheme - Holding Company

million (2023: Rs 98.71 million) has been recognised in the consolidated statement of profit and loss account and 
the charge of Rs 18.88 million (2023: Rs 35.44 million) has been recognised in Other Comprehensive Income. The 
present value of defined benefit obligation recognised in respect of this scheme amounts to Rs 808.53 million 
(2023: Rs 663.57 million).

 41.14 
are detailed below:

The plan liabilities are calculated using a discount rate set with reference to corporate Asset volatility

Changes in sukuk yields

Inflation risk

withdrawal rate would impact plan liabilities.

Life expectancy / 
Withdrawal rate

Notes to and Forming Part of the
Consolidated Financial Statements
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same method (present value of the defined benefit obligation calculated with the projected unit credit method at 

 41.11

Rupees in ‘000

  Less than a  Between 1-2  Between 2-5  Over 5 years Total
  year years years

 At December 31, 2024  490,434   424,281   1,651,132   32,866,341   35,432,188 
 
 At December 31, 2023  272,589   266,748   911,658   48,466,805   49,917,800 

41.12
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 Vesting  Exercise Options  Options    Exercise Fair value per  Risk Free Standard
 Period Date granted outstanding Price (Rs) option (Rs) Rate Deviation
 

   8,810,001  8,087,718             

   7,525,944  4,289,058                       

 

   7,022,500  1,825,400                       
 

   9,492,900  7,816,692            

Notes to and Forming Part of the
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Rs 6.55 million (in case the discount rate is increased) and Rs 6.66 million (in case the discount rate is decreased). 

 41.17

42 DEFINED CONTRIBUTION PLAN         

    1,798,056   1,423,650 

        2024 2023
       Rupees in ‘000

43 EMPLOYEES STOCK OPTION SCHEME OF HOLDING COMPANY      
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44.3 
takers / controllers, is based on the management's best estimate.

44.4
under note 41.16.

 44.1
 

 44.2 
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44 COMPENSATION OF DIRECTORS AND KEY MANAGEMENT PERSONNEL - Holding Company  

2024

Rupees in ‘000

Directors Members 
Shariah 
Board

President 
/ CEO

Key 
Management 

Personnel 

Other 
Material Risk 

Takers/ 
Controllers

Chairman Executives
(other than CEO)

Non-
Executives

2023

Rupees in ‘000

Directors Members 
Shariah 
Board

President 
/ CEO

Key 
Management 

Personnel 

Other 
Material Risk 

Takers/ 
Controllers

Chairman Executives
(other than CEO)

Non-
Executives

 Fees and allowances 12,460   -    57,100  1,900   -     -     -   

  ii) Cash Bonus   -     -     -    8,500  240,000  649,100  525,000 

 Others   -     -     -     -    2,512  1,849   -   
  12,460   -    57,100  52,295  359,456  1,190,134  1,146,654 
 Number of persons  1       -     9        4       1        21       57     

 Fees and allowances 10,680   -    54,750  3,600   -     -     -   

 ii) Cash Bonus  -     -     -    10,600  286,000  639,670  650,000 

 Others   -     -     -     -    3,706  4,886   -  
  10,680   -    54,750  66,528  410,349  1,387,308  1,477,901 
 Number of persons 1       -    9        5       1       21       66     
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44.5 Remuneration to Directors for participation in Board and Committee Meetings - Holding Company

 2 Mr Faisal A.A.A. AlNassar

 3 Mr Bader H.A.M.A. AlRabiah  1,600   -     1,950   -     -     -     -     3,550 

 5 Mr Faisal Fahad AlMuzaini  800   -     -     -     -     2,600   -     3,400 

 8 Mr Mohammad Abdul Aleem  3,200   2,600   -     -     2,600   -     -     8,400 
 9 Ms Nausheen Ahmad  3,200   -     -     -     2,600   -     -     5,800 

    24,480   10,400   9,750   7,800   7,800   5,200   -     65,430 

Sr.
No. Name of Director

For Board 
Meetings

2024
Meeting Fees and Allowances

For Board Committees

Board
Audit

Committee

Risk 
Management 

Committee

Information 
Technology 
Committee

Human
Resources,  

Remuneration & 
Compensation 

Committee

IFRS 9 
Implementation 

Oversight 
Committee

Total 
Amount

Rupees in ‘000

Interview
and Selection 
Committee***

 2 Mr Faisal A.A.A. AlNassar

 3 Mr Bader H.A.M.A. AlRabiah  1,600   -     1,950   -     -     -     -     3,550 

 5 Mr Faisal Fahad AlMuzaini  1,600   -     -     -     -     2,600   -     4,200 

 8 Mr Mohammad Abdul Aleem  3,200   2,600   -     -     2,600   -     1,300   9,700 
 9 Ms Nausheen Ahmad  3,200   -     -     -     2,600   -     1,300   7,100 

    25,360   9,750   9,100   7,150   7,800   5,200   5,200   69,560 

Sr.
No. Name of Director

For Board 
Meetings

2023
Meeting Fees and Allowances

For Board Committees

Board
Audit

Committee

Risk 
Management 

Committee

Information 
Technology 
Committee

Human
Resources,  

Remuneration & 
Compensation 

Committee

IFRS 9 
Implementation 

Oversight 
Committee

Total 
Amount

Rupees in ‘000

Interview
and Selection 
Committee***

Notes to and Forming Part of the
Consolidated Financial Statements

2024

Annual
2024

357



44.6 Remuneration to Members    
 Shariah Board - Holding Company     

Chairman
Resident
Member

Non
Resident 
Members

2024 2023

Chairman
Resident
Member

Non
Resident 
Members

Rupees in ‘000

45 FAIR VALUE MEASUREMENTS

 45.1 Fair value of financial assets

used in making the measurements:      

2024

Rupees in ‘000

Fair valueCarrying
value Level 1 Level 2 Level 3 Total

On balance sheet financial instruments      
     

Financial assets - measured at fair value      
Investments      

 1,505,887,377  683,911,316  806,258,079  15,717,982  1,505,887,377 
Financial assets - disclosed but not      

measured at fair value       
Investments      

 362,885,471   -    343,191,347  21,053,574  364,244,921 
      

 1,868,772,848  683,911,316  1,149,449,426  36,771,556  1,870,132,298 
Off-balance sheet financial instruments -      

measured at fair value       
      

 Meeting fees  -     -     3,600   -     -     1,900 

Cash Bonus   -     10,600   -     -     8,500   -   
    -     20,201   46,327   -     15,640   36,655 
Total number of persons 1 1 3 1 1 2
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2023

Rupees in ‘000

Fair valueCarrying
value Level 1 Level 2 Level 3 Total

On balance sheet financial instruments      
     

Financial assets - measured at fair value      
Investments      

 1,337,970,032  130,366,546  1,207,603,486   -    1,337,970,032 
Financial assets - disclosed but not      

measured at fair value       
Investments      

 216,954,593   -    187,691,000   -    187,691,000 

 1,554,924,625  130,366,546  1,395,294,486   -    1,525,661,032 
Off-balance sheet financial instruments -      

measured at fair value       
      

45.2        Fair Value of non-financial assets

   
    

   in satisfaction of claims   498,450   -     -     498,450   498,450 
  498,450   -     -     498,450   498,450 

2024
Fair valueCarrying

value Level 1 Level 2 Level 3 Total

   
    

    in satisfaction of claims  36,320   -     -     36,320   36,320 
  36,320   -     -     36,320   36,320 

2023

Rupees in ‘000

Fair valueCarrying
value Level 1 Level 2 Level 3 Total

Rupees in ‘000
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consolidated financial statements.     

of claims has been disclosed in note 15.2.1. The change in the market value has been accounted for in the consolidated 
statement of profit and loss account. 

Valuation techniques used in determination of fair values

GoP Ijarah 

Item

dealers / brokers. 

Units of mutual 
funds respective funds.

Non-banking assets 

of claims ended December 31, 2024.

Corporate sukuks
(Financial Market Association) through Reuters.

Valuation approach and input used
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46 SEGMENT INFORMATION

 46.1 Segment Details with respect to Business Activities  

Rupees in ‘000

    Corporate and  Retail  Trading and Asset Others Inter-segment Total
    Commercial banking banking  sales Management  Eliminations 

2024

 Consolidated profit and loss account        

 Inter segment revenue - net   -    441,879,838   -     -    80,440  (441,960,278)  -   
 Total Income 185,782,039  457,112,151  309,845,541  7,969,925  10,866,671  (441,960,278) 529,616,049 
        

 Credit loss allowance / provisions and 

 
 Consolidated statement of financial position              
 Cash and bank balances 2,701,418  259,368,426  135,138  810,845  11,148,266   -    274,164,093 
 Due from financial institutions  -     -    34,964,299   -     -     -    34,964,299 
 Investments 13,208,564   -    1,857,327,056  8,317,221   -     -    1,878,852,841 
 Net inter segment lending  -    2,447,637,280   -     -    17,791,702  (2,465,428,982)  -   
 Islamic financings and related assets 1,432,227,514  82,528,422   -     -     -     -    1,514,755,936 
 Others 51,394,838  92,412,523  60,257,206  1,727,341  1,997,723   -    207,789,631 
 Total assets 1,499,532,334  2,881,946,651  1,952,683,699  10,855,407  30,937,691  (2,465,428,982) 3,910,526,800       

 Due to financial institutions 109,871,661  13,102,601  599,312,056   -     -     -    722,286,318 
 Deposits and other accounts  -    2,584,583,671   -     -     -     -    2,584,583,671 

 Others 37,120,929  256,091,800  1,924,414  3,814,384  30,085,064   -    329,036,591 
 Total liabilities 1,402,275,179  2,853,778,072  1,826,035,904  10,151,343  30,085,064  (2,465,428,982) 3,656,896,580 

 Total equity and liabilities 1,499,532,334  2,881,946,651  1,952,683,699  10,855,407  30,937,691  (2,465,428,982) 3,910,526,800 

 Contingencies and commitments 1,522,044,707  87,751,572  280,886,420   -     -     -    1,890,682,699  
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Rupees in ‘000

    Corporate and  Retail  Trading and Asset Others Inter-segment Total
    Commercial banking banking  sales Management  Eliminations 

2023

 Consolidated profit and loss account        

 Inter segment revenue - net   -    370,602,473   -     -    59,037  (370,661,510)  -   
 Total income 168,300,817  384,422,207  264,237,604  2,229,356  8,938,791  (370,661,510) 457,467,265   
     

 Total expenses 157,200,196  178,350,104  308,498,806  944,865  3,727,513  (370,661,510) 278,059,974 

     
 Consolidated statement of financial position              
 Cash and bank balances 2,416,860  244,475,948   -    6,664  7,171,004   -    254,070,476 
 Due from financial institutions  -     -    34,964,299   -     -     -    34,964,299 
 Investments 16,004,402   -    1,556,383,218  5,953,916   -     -    1,578,341,536 
 Net inter segment lending  -    2,010,631,072   -     -    7,517,061  (2,018,148,133)  -   
 Islamic financings and related assets 872,356,169  89,316,843   -     -     -     -    961,673,012 
 Others 46,375,068  68,610,791  70,660,404  1,246,815  3,373,751   -    190,266,829 
 Total assets 937,152,499  2,413,034,654  1,662,007,921  7,207,395  18,061,816  (2,018,148,133) 3,019,316,152   
     
 Due to financial institutions 140,798,856  5,696,799  230,998,957   -     -     -    377,494,612 
 Deposits and other accounts  -    2,217,420,536   -     -     -     -    2,217,420,536 

 Others 26,748,984  164,592,502  2,503,024  2,151,031  17,398,194   -    213,393,735 
 Total liabilities 878,173,860  2,387,709,837  1,557,411,320  6,753,805  17,398,194  (2,018,148,133) 2,829,298,883 

 Total equity and liabilities 937,152,499  2,413,034,654  1,662,007,921  7,207,395  18,061,816  (2,018,148,133) 3,019,316,152 
 
 Contingencies and Commitments 946,041,322  103,701,212  281,400,167   -     -     -    1,331,142,701  

47 TRUST ACTIVITIES             
 

48 RELATED PARTY TRANSACTIONS

 48.1

 48.2

appointment.   
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 48.3 Associates

is an independent director working on both the Boards. 

 48.4 Key management personnel
  

 48.5

Notes to and Forming Part of the
Consolidated Financial Statements

2024

Rupees in ‘000

Islamic financing and related assets             

At December 31   82,900  33,002,164   -    32,914,968   -     -    82,900  87,196   -     -   

Investments
At January 1   6,855,718  4,170,433  6,855,718  4,170,433   -     -     -     -     -     -   

At December 31   10,073,493  6,855,718  10,073,493  6,855,718   -     -     -     -     -     -    

Deposits   8,189,875  6,535,423  6,758,697  5,521,325  251,088  167,014  75,745  176,832  1,104,345  670,252  

Other assets
Profit receivable on financing / investments / placements   44  1,076,495   -    1,076,459   -     -    44  36   -     -   
Fee and other receivable   1,052,743  30,517  1,052,743  28,800   -     -     -     -     -    1,717 
Credit loss allowance / provision held against other assets   13   -    8   -     -     -    5   -     -     -   

Due to financial institutions             

At December 31   47,130,000   -    47,130,000   -     -     -     -     -     -     -    
            
Sub-ordinated Sukuk  

At December 31   210,000  210,000  210,000  210,000   -     -     -     -     -     -   

Other Liabilities

Contingencies and Commitments  
Letters of Credit (unfunded)    -    81,444   -    81,444   -     -     -     -     -     -   
Letters of Guarantee (unfunded)    -    1,175,457   -    1,175,457   -     -     -     -     -      -   

Directors and close
family members

Key management personnel
and close family members

Other related
parties (funds and trusts)

Total Associates

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
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49 CAPITAL ASSESSMENT AND ADEQUACY BASEL SPECIFIC

 Capital structure
 

December 31, 2019. The disclosures below have been prepared on the basis of these new guidelines. The comparative 

 49.1 Capital structure      
       

 

intangibles, reciprocal cross holdings, investment in own shares. 

 b)  Additional Tier 1 capital (AT1), which includes perpetual, unsecured, subordinated, non-cumulative and contingent 

 

             

             
Group through:

 (d)  Maintaining acceptable profit margins.

Notes to and Forming Part of the
Consolidated Financial Statements

2024

Rupees in ‘000

Income

Dividend income   335,862  180,603  335,862  180,603   -     -     -     -    -    -    

Expenses

Charge for defined benefit plan   1,390,705  1,063,662   -     -     -     -     -     -    1,390,705  1,063,662 

Proceed from the issuance of shares under      

Directors and close
family members

Key management personnel
and close family members

Other related
parties (funds and trusts)

Total Associates

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023

Annual
2024
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 49.2 Capital adequacy ratio

  The main objective of the capital management is to improve the financial position and strengthen the statement of 

shareholders' value.    
        

Three Year Plan. The growth prospects takes into consideration prevailing economic and political factors in 
Pakistan. 

    

   

regard. 
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50 CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS     
      2024 2023
       Rupees in ‘000

51 RISK MANAGEMENT   

 

business activities of the Group.

 Risk management principles

elements in the operations of the Group.

Notes to and Forming Part of the
Consolidated Financial Statements

2024

 Minimum Capital Requirement (MCR)    
 Paid-up capital (net of losses)     17,947,407  17,912,532   

 Capital Adequacy Ratio (CAR):    

     
 Risk weighted assets (RWAs):    
 Credit Risk  879,369,116  619,350,728 
 Market Risk  44,881,329  32,576,916 
 Operational Risk  442,859,431  298,444,251 
 Total   1,367,109,876  950,371,895 
      

     
 Leverage ratio (LR):    

at http://www.meezanbank.com

Annual
2024
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 Risk management organisation        

include:            

 Name of the sub-committee              Chaired by   
 

financing transactions.         

 51.1     Credit Risk 

direct financing activities as well as contingent liabilities.      

  Credit risk management and structure

market conditions.
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  51.1.1 Methodologies and models used for the measurement of Probability of Default (PD), Exposure at 
Default (EAD) and Loss Given Default (LGD)  

  51.1.1.1

   
  Purchased or    POCI assets are financial assets that are credit impaired on initial recognition. POCI assets are 

        
   

  51.1.1.2 Forward looking information

   
     
•  GDP growth     

     
   

  

letters of credit 

credit impaired 
POCI):

financing 
commitments
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  51.1.1.3 The calculation of ECLs

   

likelihood of customers defaulting and the resulting losses).         
        

t

  51.1.1.4

 

at a given time. It is based on the difference between the contractual cash flows due and those 

PDs.

Notes to and Forming Part of the
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  51.1.1.5 ECL Principles, Grouping and Calculations    
     

 

   

that might be received for selling the asset.     
  

 

      

of Pakistan guarantees as eligible collaterals in the LGD calculation. All of these collaterals 

   

  51.1.1.6 ECL Modelling and staging criteria / Significant increase in ECLs / Cooling off criteria and 
movement between stages

            51.1.1.6.1 Significant increase in credit risk (SICR)

   

Notes to and Forming Part of the
Consolidated Financial Statements

2024

  Quantitative criteria

 
  Qualitative criteria
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Notes to and Forming Part of the
Consolidated Financial Statements

2024

    

Reason for classification
in Stage 2 (refer to SICR) 

rescheduling

Risk rating

Move to Stage 1 when

51.1.2     Segmental information  
              51.1.2.1 Due from financial institutions
                 Credit risk by public / private sector

 34,979,799  34,979,799  15,500  15,500  15,500  15,500 

 Gross amount due from 
financial institutions

Rupees in ‘000

Non-performing 
amount due from 

financial institution 

Credit loss 
allowance 
(stage 3) / 

provision held
2024 20232024 2023 2024 2023

  51.1.1.6.2      Cooling off criteria 

Annual
2024
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51.1.2.2 Investment in debt securities

Financial 933,000  1,082,999   -     -     -     -     -     -     -     -   

Mutual Funds 59,150   -     -     -     -     -     -     -     -     -    

 1,816,660,506  1,542,807,841  341,950  72,945  341,950  72,945   -     -    5,216  -   

 1,816,660,506  1,542,807,841  341,950  72,945  341,950  72,945   -     -    5,216   -   

Rupees in ‘000

 Gross investments* Non-performing
investments

Credit loss allowance / provision held
Stage 3 / provision Stage 2 Stage 1

2024 2023 2024 2023 20232024 2024 2023 2024 2023

Credit risk by industry sector  

Rupees in ‘000

 Gross investments* Non-performing
investments

Credit loss allowance / provision held
Stage 3 / provision Stage 2 Stage 1

2024 2023 2024 2023 20232024 2024 2023 2024 2023

Credit risk by industry sector  

51.1.2.3  Islamic financing and related assets   
Credit risk by industry sector  

Rupees in ‘000

 45,697,887  26,500,707  344,085  545,984  345,149  545,984  22,132   -    68,102   -   
Cement 45,026,273  21,289,514   -     -     -     -    19   -    34,621   -   

Plastic products manufacturer 9,240,192  6,641,096   -     -     -     -    12   -    16,879   -   

Financial 4,948,349  35,834,765   -     -     -     -     -     -    15,560   -   

Individuals 57,323,811  62,745,782  2,009,082  1,372,154  1,528,150  410,169  65,743   -    100,189   -   
Takaful / insurance 303,506  500,664   -     -     -     -     -     -    625   -   

Oil and gas 153,533,353  105,974,401  4,274,351  4,364,340  4,247,410  4,337,347   -     -    333,261   -   
Paper, board and packaging 42,934,811  26,337,151  138,716  148,396  136,701  146,381   -     -    196,275   -   

 116,393,259  62,892,189  101,008  60,010  54,190  43,310  357,796   -    223,187   -   
Wholesale and retail trade 40,423,485  23,266,521  616,445  555,526  574,462  542,596  10,516   -    61,217   -   
Others 15,021,876  7,983,572  14,038  12,148  10,962  12,148  456   -    19,380   -   
 1,556,362,318  992,027,463  25,243,173  16,939,197  23,885,078  16,107,097  1,511,416   -    2,609,888   -   

 Gross Amount* Non-performing
amount

Credit loss allowance / provision held
Stage 3 / provision Stage 2 Stage 1

2024 2023 2024 2023 20232024 2024 2023 2024 2023
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Rupees in ‘000

 1,556,362,318  992,027,463  25,243,173  16,939,197  23,885,078  16,107,097  1,511,416   -    2,609,888   -   

 Gross Amount* Non-performing
amount

Credit loss allowance / provision held
Stage 3 / provision Stage 2 Stage 1

2024 2023 2024 2023 20232024 2024 2023 2024 2023

Credit risk by public / 
private sector

 51.1.2.4      Contingencies and Commitments

 Credit risk by industry sector 
      2024 2023
       Rupees in ‘000

 Cement  6,536,861  14,844,770 

 Plastic products manufacturer  6,943,853  5,213,399 

 Financial  359,863,485  311,320,731 

 Individuals  6,151,547  1,649,885 
 Takaful / insurance  700,301  316,659 

 Oil and gas  127,972,685  65,578,693 
 Paper, board and packaging  19,897,951  30,384,626 

 Wholesale and retail trade  171,667,604  50,057,792 
 Others  33,128,376  14,632,000 
   1,890,682,699  1,331,142,701 
 Credit risk by public / private sector     

    

   1,890,682,699  1,331,142,701 

      2024 2023
       Rupees in ‘000

 51.1.2.5      Concentration of Islamic financing and related assets 

 
 aggregated to Rs 541,432 million (2023: Rs 282,996 million) as follows: 
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51.1.2.6      Islamic Financings and related assets - Province/Region-wise Disbursement & Utilization

 51.1.3 Credit Risk - General  Disclosures     

assets class is subject to the Foundation IRB or advanced IRB approaches.

Punjab   1,130,141,028  1,130,141,028   -     -     -     -     -   
1,916,969,747   -     -     -     -   

KPK including FATA 18,650,934   -     -    18,650,934   -     -     -   
Balochistan 3,922,278   -     -     -    3,922,278   -     -   
Islamabad 225,913,434   -     -     -     -    225,913,434   -   

 292,578   -     -     -     -     -    292,578 
Total    3,295,889,999  1,130,141,028  1,916,969,747  18,650,934  3,922,278  225,913,434  292,578 

2024

Punjab Sindh KPK including 
FATA Balochistan Islamabad AJK including 

Gilgit-BaltistanProvince / Region

Utilization 

Disbursements

Rupees in ‘000

Punjab   693,140,208  693,140,208   -     -     -     -     -   

KPK including FATA 15,265,301   -     -    15,265,301   -     -     -   
Balochistan 3,225,406   -     -     -    3,225,406   -     -   
Islamabad 94,320,207   -     -     -     -    94,320,207   -   

 52,892   -     -     -     -     -    52,892 

Total    1,649,154,740  693,140,208  843,150,726  15,265,301  3,225,406  94,320,207  52,892 

2023

Punjab Sindh KPK including 
FATA Balochistan Islamabad AJK including 

Gilgit-BaltistanProvince / Region

Utilization 

Disbursements

Rupees in ‘000

  51.1.3.1 Credit Risk: Disclosure for portfolio subject to the Standardised Approach
 

        

have been applied.        

Types of Exposure and ECAI’s used

Exposures VIS PACRA Standard & Fitch Moody’s
   

Poor’s

2024
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Use of ECAI Ratings

not available.

Mapping to SBP Rating Grades

 51.1.3.2 Credit exposures subject to standardised approach  

Banks       

Unrated 1,148,637   -    1,148,637  3,842   -    3,842 
      
Sovereigns      

      
Public Sector entities      

2023

Amount 
Outstanding

Deduction 
Credit Risk 

Management
Net amount

Rupees in ‘000

2024

On-balance 
sheet Exposures

Amount 
Outstanding

Deduction 
Credit Risk 

Management
Net amount

Corporate       

      
Retails      

      
Residential Mortgage      

      
Past Due      

      
Others (0% - 250%) 147,188,655   -    147,188,655  118,254,307   -    118,254,307 
Total 3,899,005,093  490,707,642  3,408,297,451  3,013,484,911  305,420,867  2,708,064,045 
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51.1.3.3 Credit Risk: Disclosures with respect to Credit risk mitigation for Standardised approach 
   
 

 Valuation and management of eligible collaterals for CRM is being done in accordance with the conditions laid down 

due to changes in the market condition.     
 

51.1.3.4 Credit concentration risk

  51.2 Market risk       
        

  51.2.1 Equity position in the banking and trading book       

directives as stated in note 6.2 to these consolidated financial statements.

  Trading book       
       

   

       

  Banking book       
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51.2.3    Foreign exchange risk       
       

        

Notes to and Forming Part of the
Consolidated Financial Statements

2024

Cash and balances with 

Balances with other banks  13,290,726   -    13,290,726  11,458,281   -    11,458,281 
Due from financial institutions 34,964,299   -    34,964,299  34,964,299   -    34,964,299 
Investments   1,852,480,538  26,372,303  1,878,852,841  1,560,093,725  18,247,811  1,578,341,536 
Islamic financings and 
   related assets   1,514,755,936   -    1,514,755,936  961,673,012   -    961,673,012 

Right-of-use assets  21,622,622   -    21,622,622  19,867,043   -    19,867,043 
Intangible assets  2,960,432   -    2,960,432  2,370,686   -    2,370,686 
Other assets   135,980,074   -    135,980,074  128,733,444   -    128,733,444 
   3,884,154,497  26,372,303  3,910,526,800  3,001,068,341  18,247,811  3,019,316,152 

Banking
Book

Trading
Book

Banking 
Book

Trading
Book Total Total

51.2.2 Balance sheet split by trading and banking books

2024 2023

Rupees in ‘000
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 Pakistan Rupees 3,765,122,250  3,464,509,125  (47,003,140) 253,609,985 
      

 Australian Dollars 436,237  186,640  (242,542) 7,055 
 Canadian Dollars 5,019  21,543   -    (16,524)

 Hong Kong Dollar 2,109   -     -    2,109 
 Thailand Bhat 674   -     -    674 

 Danish Krone 10,772   -     -    10,772 

 Chinese Yuan 2,221,480  2,058,140  (152,646) 10,694 
 Others 4,345   -     -    4,345 

 Total currency exposure 3,910,526,800  3,656,896,580   -    253,630,220 

Assets Liabilities Off-balance
sheet items

Net
currency
exposure

Rupees in ‘000

2024

 Pakistan Rupees 2,920,525,646  2,669,969,398  (59,152,433) 191,403,815 
      
  

 Australian Dollars 507,461  165  (518,486) (11,190)
 Canadian Dollars 31,323  1,022   -    30,301 

 Hong Kong Dollar 5,459  12   -    5,447 
 Thailand Bhat 613   -     -    613 

 Danish Krone 3,960   -     -    3,960 

 Chinese Yuan 3,032,033  2,913,596  (118,894) (457)

 Total currency exposure 3,019,316,152  2,829,298,883   -    190,017,269 

Assets Liabilities Off-balance
sheet items

Net
currency
exposure

Rupees in ‘000

2023

Banking
book

Trading 
book

2024

Rupees in ‘000

2023
Banking

book
Trading 

book

   
  - Consolidated Profit and Loss Account  -     1,673   -     7,783 
  - Consolidated Other Comprehensive Income -     -     -     -   
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 51.2.4 Equity position risk
     
  

 51.2.5 Yield / profit rate risk        
  

   

Banking
book

Trading 
book

Trading 
book

2024

Rupees in ‘000

2023
Banking

book

   
 - Consolidated Profit and Loss account  -     -     -     -      
 - Consolidated  Other Comprehensive Income  -     408,782    -      385,168   

Banking
book

Trading 
book

Trading 
book

2024

Rupees in ‘000

2023
Banking

book

    discount rates with other factors
    remaining constant, on:

   - Consolidated Profit and Loss account  6,021,165   -     5,307,497    -     
   - Consolidated Other Comprehensive Income  -     -     -    -     
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51.2.6  Mismatch of yield rate sensitive assets and liabilities    

2024

 Effective Total          Non-yield
 yield   Over 1 Over 3 Over 6 Over 1 Over 2 Over 3 Over 5  bearing 
 rate  Upto 1 to 3 to 6  months to 1 to 2 to 3  to 5 to 10 Above financial
 %  month months months  year years years years years 10 years instruments

Rupees in ‘000

Exposed to yield risk

Assets             

Balances with other banks 0.07  13,290,726  280,223   -     -     -     -     -     -     -     -    13,010,503 
Due from financial institutions 12.17  34,964,299   -     -     -    34,964,299   -     -     -     -     -     -   
Investments  13.24  1,868,772,848  115,968,043  94,648,806  1,236,458,474  20,580,530  236,852,778  79,831,769  73,553,420   -     -    10,879,028 
Islamic financing and related assets  12.12  1,514,755,936  869,959,386  303,725,090  177,726,983  38,054,820  16,800,151  27,049,010  29,252,331  36,871,558  13,357,547  1,959,060 
Other assets   -   123,347,336   -     -     -     -     -     -     -     -     -    123,347,336 
  3,816,004,512  986,207,652  398,373,896  1,414,185,457  93,599,649  253,652,929  106,880,779  102,805,751  36,871,558  13,357,547  410,069,294 

Liabilities             

Due to financial institutions 13.55  722,286,318  608,484,708  17,740,596  32,098,714  551,230  2,113,740  9,263,522  6,971,445  40,234,700  2,744,373  2,083,290 
Deposits and other accounts 3.38  2,584,583,671  1,355,793,305    -       -       -       -       -       -       -       -     1,228,790,366 

Other liabilities   -   149,232,175    -       -       -       -       -       -       -       -       -     149,232,175 
  3,615,983,847  1,975,278,013  17,740,596  42,088,714  551,230  2,113,740  9,263,522  6,971,445  40,234,700  2,744,373  1,518,997,514 
On-balance sheet gap   200,020,665  (989,070,361) 380,633,300  1,372,096,743  93,048,419  251,539,189  97,617,257  95,834,306  (3,363,142) 10,613,174  (1,108,928,220) 
            
Non financial assets             
- Investments  10,079,993 

- 'Right-of-use assets  21,622,622 
-  Intangible assets  2,960,432 
-  Other assets  12,632,738 
  94,522,288           
Non financial liabilities             
 - Other liabilities  25,381,975 

  40,912,733 
Total net assets  253,630,220            

Off-balance sheet financial instruments             
Guarantees  78,286,727   -     -     -     -     -     -     -     -     -    78,286,727 

Off-balance sheet gap  494,641,320   -     -     -     -     -     -     -     -     -    494,641,320 

        
1,308,948,885  694,661,985 

Notes to and Forming Part of the
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2023

 Effective Total          Non-yield
 yield   Over 1 Over 3 Over 6 Over 1 Over 2 Over 3 Over 5  bearing 
 rate  Upto 1 to 3 to 6  months to 1 to 2 to 3  to 5 to 10 Above financial
 %  month months months  year years years years years 10 years instruments

Rupees in ‘000

Exposed to yield risk

         

Assets  

Balances with other banks 0.14  11,458,281  537,708   -     -     -     -     -     -     -     -    10,920,573 
Due from financial institutions 11.72  34,964,299   -     -     -     -    34,964,299   -     -     -     -     -   
Investments  20.34  1,571,479,318  182,012,442  90,102,220  1,023,838,635  2,022,454  22,175,608  239,931,978   -     -     -    11,395,981 
Islamic financing and related assets  19.48  961,673,012  382,296,575  227,915,199  181,861,640  36,637,081  12,898,889  22,633,630  28,508,848  55,442,047  11,455,611  2,023,492 
Other assets  -  125,912,511   -     -     -     -     -     -     -     -     -    125,912,511 
  2,948,099,616  564,846,725  318,017,419  1,205,700,275  38,659,535  70,038,796  262,565,608  28,508,848  55,442,047  11,455,611  392,864,752 
Liabilities  

Due to financial institutions 19.70  377,494,612  239,328,491  47,447,414  20,950,118  109,299  1,270,342  6,969,986  3,423,746  53,653,679  1,662,217  2,679,320 
Deposits and other accounts 6.50  2,217,420,536  1,107,478,517  11,265,341   -     -     -     -     -     -     -    1,098,676,678 

Other liabilities  -  124,084,420   -     -     -     -     -     -     -     -     -    124,084,420 
  2,802,125,908  1,357,807,008  58,712,755  30,940,118  109,299  1,270,342  6,969,986  3,423,746  53,653,679  1,662,217  1,287,576,758 
On-balance sheet gap   145,973,708  (792,960,283) 259,304,664  1,174,760,157  38,550,236  68,768,454  255,595,622  25,085,102  1,788,368  9,793,394  (894,712,006) 

Non financial assets
- Investments  6,862,218 

- Right-of-use assets  19,867,043 
- Intangible assets  2,370,686 

- Other assets  2,820,933 
  71,216,536    
Non financial liabilities  
  - Other liabilities  22,291,665 

  27,172,975 
Total net assets  190,017,269  
  
Off-balance sheet financial instruments  
Guarantees  67,624,287   -     -     -     -     -     -     -     -     -    67,624,287 

Off-balance sheet gap  324,747,505   -     -     -     -     -     -     -     -     -    324,747,505 
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51.3.2     Assets and liabilities - based on expected maturity    
2024

     Over 1 Over 3 Over 6 Over 1 Over 2 Over 3 Over 5   
   Total     Upto 1 to 3 to 6  Months to  to 2 to 3 to 5 to 10  Above 10
    Month Months Months  1 Year Years Years Years Years Years

Rupees in ‘000

Assets 

Balances with other banks 13,290,726  13,290,726   -     -     -     -     -     -     -     -   
Due from financial institutions 34,964,299   -     -     -    34,964,299   -     -     -     -     -   
Investments  1,878,852,841  10,524,399  1,480,880  27,375,432  84,821,217  510,017,650  498,161,294  438,099,681  308,372,288   -   
Islamic financing and related assets  1,514,755,936  302,550,823  302,203,743  257,417,215  240,900,304  59,012,781  54,291,280  174,328,298  86,659,636  37,391,856 

Right-of-use assets 21,622,622  6,763  4,960  42,509  63,685  617,897  582,040  1,618,653  7,450,020  11,236,095 
Intangible assets 2,960,432  75,863  226,171  223,706  431,621  781,537  624,331  579,251  17,952   -   

Other assets 135,980,074  26,902,482  27,199,811  30,821,756  50,467,180  35,332  482,849  70,664   -     -   
 3,910,526,800  615,766,265  334,697,313  320,464,026  420,726,917  575,989,587  558,832,301  619,540,187  405,552,428  58,957,776  
Liabilities 

Due to financial institutions 722,286,318  610,567,998  17,740,596  32,098,714  551,230  2,113,740  9,263,522  6,971,445  40,235,073  2,744,000 
Deposits and other accounts  2,584,583,671  163,150,457  135,839,954  135,269,027  203,381,438  213,799,612  161,427,229  258,388,487  480,591,855  832,735,612 

Other liabilities 174,614,150  38,346,066  50,048,361  65,072,516  20,699,690   -    447,517   -     -     -   
 3,656,896,580  924,669,928  203,658,558  232,537,640  228,871,421  220,547,666  175,984,233  271,820,966  543,356,768  855,449,400 
Net assets 253,630,220  (308,903,663) 131,038,755  87,926,386  191,855,496  355,441,921  382,848,068  347,719,221  (137,804,340) (796,491,624) 
 

Non Controlling Interest 1,913,643 
 253,630,220  

2023
          Over 1 Over 3 Over 6 Over 1 Over 2 Over 3 Over 5   
   Total     Upto 1 to 3 to 6  Months to  to 2 to 3 to 5 to 10  Above 10
    Month Months Months  1 Year Years Years Years Years Years

Rupees in ‘000
Assets 

Balances with other banks 11,458,281  11,458,281   -     -     -     -     -     -     -     -   
Due from financial institutions 34,964,299   -     -     -     -    34,964,299   -     -     -     -   
Investments 1,578,341,536  11,918,596  10,531,441  9,190,003  43,786,042  212,862,833  648,797,460  515,959,504  125,295,657   -   
Islamic financing and related assets  961,673,012  113,036,219  135,591,507  186,073,322  157,455,961  48,381,541  58,403,174  127,216,690  108,677,236  26,837,362 

Right-of-use assets 19,867,043  214  1,087  18,716  50,844  127,606  637,459  1,076,666  6,212,667  11,741,784 
Intangible assets 2,370,686  73,293  218,025  205,371  327,203  593,465  485,473  435,308  32,548   -   

Other assets 128,733,444  16,096,340  24,849,695  32,774,465  54,408,904  42,664  42,664  518,712   -     -   
 3,019,316,152  396,379,308  173,966,406  231,773,550  262,969,281  301,339,838  712,231,083  649,845,930  243,305,725  47,505,031   

Liabilities 

Due to financial institutions 377,494,612  242,007,811  47,447,414  20,950,118  109,299  1,270,342  2,303,320  8,090,412  53,653,679  1,662,217 
Deposits and other accounts 2,217,420,536  182,370,974  124,034,953  115,976,307  188,905,376  183,171,780  141,214,964  222,016,293  389,903,691  669,826,198 

Other liabilities 146,376,085  24,708,948  35,399,949  48,212,968  20,545,971  1,897,207  1,897,207  4,227,798  9,486,037    -    
 2,829,298,883  488,906,757  206,919,670  185,209,043  210,980,297  188,252,784  147,399,714  237,611,272  474,195,608  689,823,738 
Net assets 190,017,269  (92,527,449) (32,953,264) 46,564,507  51,988,984  113,087,054  564,831,369  412,234,658  (230,889,883) (642,318,707)

Non Controlling Interest 1,549,609 
 190,017,269 
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period
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Profit 
Sharing 
Ratio of 
Mudarib

Mudarib Fee 
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profit sharing 
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Profit rate 
return 
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remunerative 
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(Savings and 

Fixed) - 
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of Mudarib 

Share 
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through 
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Mudarib 

Share 
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through Hiba  
to 

remunerative 
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Rupees in ‘000 Rupees in ‘000

2024

52 PROFIT / (LOSS) DISTRIBUTION TO DEPOSITORS' POOLS AND SPECIFIC POOLS

 51.3.3 Operational risk

 52.1 The group managed following general and specific pools during the year:    

Profit Rate and 
weightage 

announcement 
period

General Remunerative 
(Savings and Fixed) 

Depositors' Pools

Profit rate 
return 

earned - 
Average

Profit 
Sharing 
Ratio of 
Mudarib

Mudarib Fee 
based on 

profit sharing 
ratio

Profit rate 
return 

distributed to 
remunerative 

deposits 
(Savings and 

Fixed) - 
Average

Percentage 
of Mudarib 

Share 
transferred 

through 
Hiba

Amount of 
Mudarib 

Share 
transferred 

through Hiba  
to 

remunerative 
deposits

Rupees in ‘000 Rupees in ‘000

2023

       
Inter Bank Musharaka /         

       

       

2024

Specific Pools
Profit rate and 

weightage 
announcement 

period

Profit 
sharing ratio

Profit rate 
return earned

Profit rate 
return 

distributed

Investment 
ratio

Percentage 
of Mudarib 

share 
transferred 

through Hiba 

Amount of 
Mudarib share 

transferred 
through Hiba  

to 
remunerative 

deposits
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 52.2 Following weightages have been assigned to different major products under the General pools during the year:

 52.3 Allocation of Income and Expenses to Depositors' Pools    

      2024 2023 
       Rupees in ‘000

 Profit / return earned on Islamic financing and related assets, investments and placements 259,244,681  207,562,862 

 Other Income (including other charges and interpool income)  10,365,910  8,904,189 

 Directly related costs attributable to pool  (1,899,525) (1,850,152)

       
Inter Bank Musharaka /         

       

       

2023

Specific Pools
Profit rate and 

weightage 
announcement 

period

Profit 
sharing ratio

Profit rate 
return earned

Profit rate 
return 

distributed

Investment 
ratio

Percentage 
of Mudarib 

share 
transferred 

through Hiba 

Amount of 
Mudarib share 

transferred 
through Hiba  

to 
remunerative 

deposits

Percentage to Total Mudaraba 
based Deposits

Maximum 
Weightage

Minimum 
Weightage

Maximum 
Weightage

Minimum 
Weightage

202320232024202420232024
 PKR Pool        

       
 USD Pool       

       
 GBP Pool       

       
 EUR Pool       

Annual
2024
386



Notes to and Forming Part of the
Consolidated Financial Statements

2024

53. CORRESPONDING FIGURES        

54. NON-ADJUSTING EVENT
        

ending December 31, 2025.   

55. DATE OF AUTHORISATION      
       

Reclassified from

Other liabilities

Right-of-use assets  
  

19,867,043 

22,412,164 

Reclassified to December 31, 2023
(Rupees in '000)

Aggregate

Riyadh S. A. A.
Edrees

Irfan Siddiqui
President &

Mohammad Abdul Aleem

Director

Syed Imran Ali Shah

Chief Financial Officer

Bader H.A.M.A.
AlRabiah
Director
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Consolidated Statement Showing Written-Off Financing or any 
2024

 S. Name and Name of individuals        Outstanding liabilities at beginning of the year   Principal Profit Other  Total
 No. address of the   / directors (with    Principal Profit  Others Total written-off written-off  Financial  (9+10+11)
  borrower  CNIC / Passport No)      (5+6+7)   relief provided

Rupees in ‘000

1 2 3 4 5 6 7 8 9 10 11 12

Father’s /
Husband’s

Name

1 Tahir Omer 

Limited
35202-2634080-9

35202-6205471-3

35202-6206421-3

Rana Muhammad 
Ikram

590,287 590,287 119,080 119,080  -    -    -    -   

2 Gulshan 
Weaving 
Mills Limited
2nd Floor, 

Road, Karachi

42201-0545325-7

42201-0350226-5

63,243 67,511 63,243 67,511 4,268     -    4,268   -   

3

House # 
28-B/I, 

VII, DHA, 
Karachi

42301-2808364-9 16,650 57,463  -  32,223 40,813  -   31,723  500   

4

House # 179, 
Block-F, 

Road, Lahore

34102-9812594-3 Muhammad 27,559 48,151  -  18,151 19,100 1,492 17,324 827 

5

Limited
Plot A-28, 

42301-3994877-1
Awais Ali Ghangra
41306-1903028-1

Muhammad Naeem 
Dhoraji

41306-2444710-1
Asad Ghangra

41306-7817728-3

42301-4238226-1
Naseema Ali Muhammad

41306-9284773-8

41306-8683484-3

Muhammad Amin 

 Ali Muhammad

Abdul Ghaffar

Ali Muhammad

Muhammad

Ali Muhammad

 Muhammad Naeem

149,974 160,505  -  16,335 10,531  -   16,335  -   

an Road, Near 

Lahore.

6 Pakistan 
Packages 

Limited

42201-2287467-3

42201-3948357-6

42201-9871484-6

(42201-3067903-5

 -   34,964  -   10,464  34,964  -   10,464  -   

No. 7-A, Korangi 

Karachi

Annual
2024
388



Consolidated Statement Showing Written-Off Financing or any 
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 S. Name and Name of individuals         Outstanding liabilities at beginning of the year   Principal Profit Other  Total
 No. address of the   / directors (with    Principal Profit  Others Total written-off written-off  Financial  (9+10+11)
  borrower  CNIC / Passport No)      (5+6+7)   relief provided

Rupees in ‘000

1 2 3 4 5 6 7 8 9 10 11 12

Father’s /
Husband’s

Name

7 Rana 
Muhammad 
Mazhar 
Khan

33100-5126438-7 Muhammad
Naseem

 18,667   25,114  -   6,756 6,447  -   6,756  -   

House P-5, 
Asharafi Villas, 
Faisalabad

Muhammad 

Baloch

8 54400-7153606-3 Haji Muhammad 5,234 8,943  -   3,906 3,122 587 2,886 1,020 

House No 173, 

9 Naeem ur 
Rehman

42101-1670075-5 Zikr ur Rehman 2,437 7,673  -   2,326 5,236  -   2,264 62 

Karachi

10 Mansoor 
Ashraf

61101-7493567-1 Muhammad Ashraf 2,030 4,820  -   2,136 1,069 1,721 371 1,765 

House # 166/101 
Amin Town 

11 Muhammad 
Bilal Khan 
Abbasi

35202-4500823-5 Muhammad Mumtaz 
Abbasi

1,009 2,062  -   1,800 948 105 767 1,033 

House # 9 
Auditor General 
Office, Ittehad 

III, Lahore

12

Limited
12-B, Kot 

Din, 

Lahore

35201-1358471-9

35202-2560958-9

35202-2485053-9

Bahar Muhammad 

28,586 30,097  -   1,492 1,511  -   1,492  -

905,676 128,009 3,905 1,037,590 182,323 94,650 5,207 282,180

Annual
2024
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Additional Additional 



No. of
Shareholders

No. of Shares
From

‘Shares held’ Percentage

6,242   1  100   224,703  0.0125
3,982   101   500   1,110,114  0.0619
1,844   501   1,000   1,468,295  0.0818
2,795   1,001   5,000   6,821,831  0.3801
  605  5,001   10,000   4,484,079  0.2498
  265  10,001   15,000   3,277,380  0.1826
  154  15,001   20,000   2,709,680  0.1510
  110  20,001   25,000   2,510,477  0.1399
  74  25,001   30,000   2,052,921  0.1144
  65  30,001   35,000   2,138,766  0.1192
  43  35,001   40,000   1,636,843  0.0912
  36  40,001   45,000   1,549,301  0.0863
  45  45,001   50,000   2,157,750  0.1202
  21  50,001   55,000   1,108,818  0.0618
  22  55,001   60,000   1,284,219  0.0716
  26  60,001   65,000   1,625,597  0.0906
  12  65,001   70,000   815,143  0.0454
  19  70,001   75,000   1,385,512  0.0772
  15  75,001   80,000   1,172,660  0.0653
  9  80,001   85,000   752,962  0.0420
  10  85,001   90,000   874,801  0.0487
  7  90,001   95,000   648,095  0.0361
  23  95,001   100,000   2,276,516  0.1268
  8  100,001   105,000   822,607  0.0458
  8  105,001   110,000   861,416  0.0480
  6  110,001   115,000   676,114  0.0377
  8  115,001   120,000   935,402  0.0521
  9  120,001   125,000   1,113,090  0.0620
  5  125,001   130,000   643,268  0.0358
  2  130,001   135,000   269,226  0.0150
  1  135,001   140,000   138,391  0.0077
  7  140,001   145,000   995,754  0.0555
  6  145,001   150,000   894,085  0.0498
  5  150,001   155,000   759,640  0.0423
  4  155,001   160,000   628,520  0.0350
  3  160,001   165,000   490,982  0.0274
  4  165,001   170,000   666,706  0.0371
  6  170,001   175,000   1,038,960  0.0579
  5  175,001   180,000   892,600  0.0497
  8  180,001   185,000   1,464,052  0.0816
  2  185,001   190,000   375,500  0.0209
  1  190,001   195,000   192,437  0.0107
  7  195,001   200,000   1,391,498  0.0775
  5  200,001   205,000   1,005,741  0.0560
  2  205,001   210,000   417,075  0.0232
  2  210,001   215,000   429,313  0.0239
  1  215,001   220,000   220,000  0.0123
  3  220,001   225,000   670,065  0.0373
  2  230,001   235,000   462,423  0.0258
  2  240,001   245,000   488,666  0.0272
  4  245,001   250,000   998,292  0.0556
  1  250,001   255,000   251,000  0.0140
  1  255,001   260,000   255,775  0.0143
  1  260,001   265,000   262,870  0.0146
  1  265,001   270,000   265,767  0.0148
  1  270,001   275,000   275,000  0.0153
  1  275,001   280,000   279,077  0.0156
  1  280,001   285,000   283,071  0.0158
  1  285,001   290,000   288,150  0.0161
  2  290,001   295,000   582,358  0.0324
  4  295,001   300,000   1,200,000  0.0669
  1  305,001   310,000   305,075  0.0170
  1  310,001   315,000   315,000  0.0176
  2  320,001   325,000   646,200  0.0360
  2  325,001   330,000   657,768  0.0366
  2  335,001   340,000   673,544  0.0375
  3  340,001   345,000   1,027,827  0.0573
  1  350,001   355,000   353,257  0.0197
  1  360,001   365,000   360,274  0.0201
  1  365,001   370,000   366,096  0.0204
  1  370,001   375,000   370,709  0.0207
  3  380,001   385,000   1,146,771  0.0639
  1  385,001   390,000   386,253  0.0215
  1  390,001   395,000   393,250  0.0219
  2  395,001   400,000   796,649  0.0444
  1  400,001   405,000   400,365  0.0223
  1  405,001   410,000   410,000  0.0228
  1  415,001   420,000   417,443  0.0233
  1  420,001   425,000   424,841  0.0237
  2  435,001   440,000   873,250  0.0487
  1  440,001   445,000   443,571  0.0247
  1  445,001   450,000   450,000  0.0251
  2  460,001   465,000   924,810  0.0515
  2  465,001   470,000   932,739  0.0520
  1  480,001   485,000   481,900  0.0269
  1  485,001   490,000   487,587  0.0272
  5  495,001   500,000   2,500,000  0.1393
  3  505,001   510,000   1,524,799  0.0850
  1  510,001   515,000   514,196  0.0286
  2  520,001   525,000   1,046,980  0.0583
  1  545,001   550,000   547,550  0.0305
  1  550,001   555,000   553,000  0.0308
  1  555,001   560,000   558,100  0.0311
  1  560,001   565,000   563,422  0.0314
  1  565,001   570,000   567,025  0.0316
  1  585,001   590,000   585,378  0.0326
  2  595,001   600,000   1,193,602  0.0665
  2  600,001   605,000   1,203,219  0.0670
  1  605,001   610,000   610,000  0.0340
  2  615,001   620,000   1,237,159  0.0689
  2  625,001   630,000   1,253,542  0.0698
  1  650,001   655,000   651,600  0.0363
  1   655,001   660,000   657,179  0.0366

To
  1  660,001   665,000   663,431  0.0370
  2  665,001   670,000   1,337,500  0.0745
  1  685,001   690,000   689,494  0.0384
  1  695,001   700,000   700,000  0.0390
  1  730,001   735,000   733,653  0.0409
  2  735,001   740,000   1,473,395  0.0821
  1  745,001   750,000   750,000  0.0418
  1  755,001   760,000   757,102  0.0422
  1  760,001   765,000   763,040  0.0425
  1  800,001   805,000   802,386  0.0447
  1  810,001   815,000   813,846  0.0453
  1  830,001   835,000   830,965  0.0463
  1  850,001   855,000   852,506  0.0475
  1  865,001   870,000   870,000  0.0485
  1  875,001   880,000   877,000  0.0489
  1  885,001   890,000   888,435  0.0495
  1  900,001   905,000   902,700  0.0503
  1  915,001   920,000   917,374  0.0511
  1  935,001   940,000   935,423  0.0521
  2  945,001   950,000   1,900,000  0.1059
  1  985,001   990,000   988,973  0.0551
  1  995,001   1,000,000   1,000,000  0.0557
  1  1,020,001   1,025,000   1,023,222  0.0570
  2  1,035,001   1,040,000   2,076,358  0.1157
  1  1,085,001   1,090,000   1,089,018  0.0607
  1  1,105,001   1,110,000   1,105,411  0.0616
  1  1,170,001   1,175,000   1,172,440  0.0653
  1  1,190,001   1,195,000   1,194,960  0.0666
  1  1,195,001   1,200,000   1,200,000  0.0669
  1  1,250,001   1,255,000   1,252,309  0.0698
  1  1,265,001   1,270,000   1,268,852  0.0707
  2  1,270,001   1,275,000   2,544,288  0.1418
  1  1,290,001   1,295,000   1,291,950  0.0720
  1  1,295,001   1,300,000   1,300,000  0.0724
  1  1,355,001   1,360,000   1,357,294  0.0756
  1  1,370,001   1,375,000   1,370,420  0.0764
  1  1,375,001   1,380,000   1,380,000  0.0769
  1  1,390,001   1,395,000   1,390,630  0.0775
  1  1,395,001   1,400,000   1,400,000  0.0780
  2  1,400,001   1,405,000   2,803,263  0.1562
  1  1,415,001   1,420,000   1,419,511  0.0791
  1  1,440,001   1,445,000   1,441,548  0.0803
  1  1,455,001   1,460,000   1,459,184  0.0813
  1  1,465,001   1,470,000   1,465,284  0.0816
  2  1,495,001   1,500,000   3,000,000  0.1672
  1  1,520,001   1,525,000   1,525,000  0.0850
  1  1,525,001   1,530,000   1,529,000  0.0852
  1  1,545,001   1,550,000   1,550,000  0.0864
  1  1,635,001   1,640,000   1,635,967  0.0912
  1  1,680,001   1,685,000   1,684,001  0.0938
  1  1,695,001   1,700,000   1,695,650  0.0945
  2  1,700,001   1,705,000   3,404,973  0.1897
  1  1,705,001   1,710,000   1,708,542  0.0952
  1  1,730,001   1,735,000   1,732,391  0.0965
  1  1,765,001   1,770,000   1,768,035  0.0985
  1  1,770,001   1,775,000   1,771,077  0.0987
  1  1,795,001   1,800,000   1,795,722  0.1001
  1  1,995,001   2,000,000   2,000,000  0.1114
  1  2,040,001   2,045,000   2,040,661  0.1137
  1  2,055,001   2,060,000   2,058,741  0.1147
  1  2,060,001   2,065,000   2,060,631  0.1148
  1  2,095,001   2,100,000   2,100,000  0.1170
  1  2,390,001   2,395,000   2,392,132  0.1333
  1  2,430,001   2,435,000   2,433,058  0.1356
  1  2,700,001   2,705,000   2,703,600  0.1506
  1  2,745,001   2,750,000   2,746,744  0.1530
  1  2,825,001   2,830,000   2,826,780  0.1575
  1  2,845,001   2,850,000   2,846,100  0.1586
  1  2,895,001   2,900,000   2,896,970  0.1614
  1  2,955,001   2,960,000   2,960,000  0.1649
  1  2,970,001   2,975,000   2,974,032  0.1657
  1  3,010,001   3,015,000   3,014,803  0.1680
  1  3,285,001   3,290,000   3,286,087  0.1831
  1  3,540,001   3,545,000   3,543,364  0.1974
  1  3,570,001   3,575,000   3,573,284  0.1991
  1  3,850,001   3,855,000   3,854,779  0.2148
  1  4,005,001   4,010,000   4,008,303  0.2233
  1  4,060,001   4,065,000   4,064,021  0.2264
  1  4,360,001   4,365,000   4,361,365  0.2430
  1  4,505,001   4,510,000   4,506,618  0.2511
  1  4,510,001   4,515,000   4,510,920  0.2513
  1  4,805,001   4,810,000   4,807,260  0.2679
  1  5,365,001   5,370,000   5,366,785  0.2990
  1  5,580,001   5,585,000   5,584,234  0.3111
  1  5,845,001   5,850,000   5,848,398  0.3259
  1  6,120,001   6,125,000   6,121,957  0.3411
  1  6,235,001   6,240,000   6,236,920  0.3475
  1  6,310,001   6,315,000   6,311,972  0.3517
  1  6,460,001   6,465,000   6,460,003  0.3599
  1  8,265,001   8,270,000   8,269,520  0.4608
  1  8,425,001   8,430,000   8,427,315  0.4696
  1  8,500,001   8,505,000   8,500,182  0.4736
  1  9,070,001   9,075,000   9,071,711  0.5055
  1  10,325,001   10,330,000   10,329,500  0.5755
  1  10,420,001   10,425,000   10,423,415  0.5808
  1  10,770,001   10,775,000   10,772,667  0.6002
  1  11,880,001   11,885,000   11,884,471  0.6622
  1  18,380,001   18,385,000   18,384,726  1.0244
  1  68,565,001   68,570,000   68,569,449  3.8206
  1  166,860,001   166,865,000   166,863,457  9.2974
  1  536,885,001   536,890,000   536,887,288  29.9145
  1  630,815,001   630,820,000   630,819,684  35.1482
 16,738    Total   1,794,740,714  100.0000

Patterns of Shareholding

Annual
2024
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6,242   1  100   224,703  0.0125
3,982   101   500   1,110,114  0.0619
1,844   501   1,000   1,468,295  0.0818
2,795   1,001   5,000   6,821,831  0.3801
  605  5,001   10,000   4,484,079  0.2498
  265  10,001   15,000   3,277,380  0.1826
  154  15,001   20,000   2,709,680  0.1510
  110  20,001   25,000   2,510,477  0.1399
  74  25,001   30,000   2,052,921  0.1144
  65  30,001   35,000   2,138,766  0.1192
  43  35,001   40,000   1,636,843  0.0912
  36  40,001   45,000   1,549,301  0.0863
  45  45,001   50,000   2,157,750  0.1202
  21  50,001   55,000   1,108,818  0.0618
  22  55,001   60,000   1,284,219  0.0716
  26  60,001   65,000   1,625,597  0.0906
  12  65,001   70,000   815,143  0.0454
  19  70,001   75,000   1,385,512  0.0772
  15  75,001   80,000   1,172,660  0.0653
  9  80,001   85,000   752,962  0.0420
  10  85,001   90,000   874,801  0.0487
  7  90,001   95,000   648,095  0.0361
  23  95,001   100,000   2,276,516  0.1268
  8  100,001   105,000   822,607  0.0458
  8  105,001   110,000   861,416  0.0480
  6  110,001   115,000   676,114  0.0377
  8  115,001   120,000   935,402  0.0521
  9  120,001   125,000   1,113,090  0.0620
  5  125,001   130,000   643,268  0.0358
  2  130,001   135,000   269,226  0.0150
  1  135,001   140,000   138,391  0.0077
  7  140,001   145,000   995,754  0.0555
  6  145,001   150,000   894,085  0.0498
  5  150,001   155,000   759,640  0.0423
  4  155,001   160,000   628,520  0.0350
  3  160,001   165,000   490,982  0.0274
  4  165,001   170,000   666,706  0.0371
  6  170,001   175,000   1,038,960  0.0579
  5  175,001   180,000   892,600  0.0497
  8  180,001   185,000   1,464,052  0.0816
  2  185,001   190,000   375,500  0.0209
  1  190,001   195,000   192,437  0.0107
  7  195,001   200,000   1,391,498  0.0775
  5  200,001   205,000   1,005,741  0.0560
  2  205,001   210,000   417,075  0.0232
  2  210,001   215,000   429,313  0.0239
  1  215,001   220,000   220,000  0.0123
  3  220,001   225,000   670,065  0.0373
  2  230,001   235,000   462,423  0.0258
  2  240,001   245,000   488,666  0.0272
  4  245,001   250,000   998,292  0.0556
  1  250,001   255,000   251,000  0.0140
  1  255,001   260,000   255,775  0.0143
  1  260,001   265,000   262,870  0.0146
  1  265,001   270,000   265,767  0.0148
  1  270,001   275,000   275,000  0.0153
  1  275,001   280,000   279,077  0.0156
  1  280,001   285,000   283,071  0.0158
  1  285,001   290,000   288,150  0.0161
  2  290,001   295,000   582,358  0.0324
  4  295,001   300,000   1,200,000  0.0669
  1  305,001   310,000   305,075  0.0170
  1  310,001   315,000   315,000  0.0176
  2  320,001   325,000   646,200  0.0360
  2  325,001   330,000   657,768  0.0366
  2  335,001   340,000   673,544  0.0375
  3  340,001   345,000   1,027,827  0.0573
  1  350,001   355,000   353,257  0.0197
  1  360,001   365,000   360,274  0.0201
  1  365,001   370,000   366,096  0.0204
  1  370,001   375,000   370,709  0.0207
  3  380,001   385,000   1,146,771  0.0639
  1  385,001   390,000   386,253  0.0215
  1  390,001   395,000   393,250  0.0219
  2  395,001   400,000   796,649  0.0444
  1  400,001   405,000   400,365  0.0223
  1  405,001   410,000   410,000  0.0228
  1  415,001   420,000   417,443  0.0233
  1  420,001   425,000   424,841  0.0237
  2  435,001   440,000   873,250  0.0487
  1  440,001   445,000   443,571  0.0247
  1  445,001   450,000   450,000  0.0251
  2  460,001   465,000   924,810  0.0515
  2  465,001   470,000   932,739  0.0520
  1  480,001   485,000   481,900  0.0269
  1  485,001   490,000   487,587  0.0272
  5  495,001   500,000   2,500,000  0.1393
  3  505,001   510,000   1,524,799  0.0850
  1  510,001   515,000   514,196  0.0286
  2  520,001   525,000   1,046,980  0.0583
  1  545,001   550,000   547,550  0.0305
  1  550,001   555,000   553,000  0.0308
  1  555,001   560,000   558,100  0.0311
  1  560,001   565,000   563,422  0.0314
  1  565,001   570,000   567,025  0.0316
  1  585,001   590,000   585,378  0.0326
  2  595,001   600,000   1,193,602  0.0665
  2  600,001   605,000   1,203,219  0.0670
  1  605,001   610,000   610,000  0.0340
  2  615,001   620,000   1,237,159  0.0689
  2  625,001   630,000   1,253,542  0.0698
  1  650,001   655,000   651,600  0.0363
  1   655,001   660,000   657,179  0.0366

No. of
Shareholders

No. of Shares
From To

‘Shares held’ Percentage

  1  660,001   665,000   663,431  0.0370
  2  665,001   670,000   1,337,500  0.0745
  1  685,001   690,000   689,494  0.0384
  1  695,001   700,000   700,000  0.0390
  1  730,001   735,000   733,653  0.0409
  2  735,001   740,000   1,473,395  0.0821
  1  745,001   750,000   750,000  0.0418
  1  755,001   760,000   757,102  0.0422
  1  760,001   765,000   763,040  0.0425
  1  800,001   805,000   802,386  0.0447
  1  810,001   815,000   813,846  0.0453
  1  830,001   835,000   830,965  0.0463
  1  850,001   855,000   852,506  0.0475
  1  865,001   870,000   870,000  0.0485
  1  875,001   880,000   877,000  0.0489
  1  885,001   890,000   888,435  0.0495
  1  900,001   905,000   902,700  0.0503
  1  915,001   920,000   917,374  0.0511
  1  935,001   940,000   935,423  0.0521
  2  945,001   950,000   1,900,000  0.1059
  1  985,001   990,000   988,973  0.0551
  1  995,001   1,000,000   1,000,000  0.0557
  1  1,020,001   1,025,000   1,023,222  0.0570
  2  1,035,001   1,040,000   2,076,358  0.1157
  1  1,085,001   1,090,000   1,089,018  0.0607
  1  1,105,001   1,110,000   1,105,411  0.0616
  1  1,170,001   1,175,000   1,172,440  0.0653
  1  1,190,001   1,195,000   1,194,960  0.0666
  1  1,195,001   1,200,000   1,200,000  0.0669
  1  1,250,001   1,255,000   1,252,309  0.0698
  1  1,265,001   1,270,000   1,268,852  0.0707
  2  1,270,001   1,275,000   2,544,288  0.1418
  1  1,290,001   1,295,000   1,291,950  0.0720
  1  1,295,001   1,300,000   1,300,000  0.0724
  1  1,355,001   1,360,000   1,357,294  0.0756
  1  1,370,001   1,375,000   1,370,420  0.0764
  1  1,375,001   1,380,000   1,380,000  0.0769
  1  1,390,001   1,395,000   1,390,630  0.0775
  1  1,395,001   1,400,000   1,400,000  0.0780
  2  1,400,001   1,405,000   2,803,263  0.1562
  1  1,415,001   1,420,000   1,419,511  0.0791
  1  1,440,001   1,445,000   1,441,548  0.0803
  1  1,455,001   1,460,000   1,459,184  0.0813
  1  1,465,001   1,470,000   1,465,284  0.0816
  2  1,495,001   1,500,000   3,000,000  0.1672
  1  1,520,001   1,525,000   1,525,000  0.0850
  1  1,525,001   1,530,000   1,529,000  0.0852
  1  1,545,001   1,550,000   1,550,000  0.0864
  1  1,635,001   1,640,000   1,635,967  0.0912
  1  1,680,001   1,685,000   1,684,001  0.0938
  1  1,695,001   1,700,000   1,695,650  0.0945
  2  1,700,001   1,705,000   3,404,973  0.1897
  1  1,705,001   1,710,000   1,708,542  0.0952
  1  1,730,001   1,735,000   1,732,391  0.0965
  1  1,765,001   1,770,000   1,768,035  0.0985
  1  1,770,001   1,775,000   1,771,077  0.0987
  1  1,795,001   1,800,000   1,795,722  0.1001
  1  1,995,001   2,000,000   2,000,000  0.1114
  1  2,040,001   2,045,000   2,040,661  0.1137
  1  2,055,001   2,060,000   2,058,741  0.1147
  1  2,060,001   2,065,000   2,060,631  0.1148
  1  2,095,001   2,100,000   2,100,000  0.1170
  1  2,390,001   2,395,000   2,392,132  0.1333
  1  2,430,001   2,435,000   2,433,058  0.1356
  1  2,700,001   2,705,000   2,703,600  0.1506
  1  2,745,001   2,750,000   2,746,744  0.1530
  1  2,825,001   2,830,000   2,826,780  0.1575
  1  2,845,001   2,850,000   2,846,100  0.1586
  1  2,895,001   2,900,000   2,896,970  0.1614
  1  2,955,001   2,960,000   2,960,000  0.1649
  1  2,970,001   2,975,000   2,974,032  0.1657
  1  3,010,001   3,015,000   3,014,803  0.1680
  1  3,285,001   3,290,000   3,286,087  0.1831
  1  3,540,001   3,545,000   3,543,364  0.1974
  1  3,570,001   3,575,000   3,573,284  0.1991
  1  3,850,001   3,855,000   3,854,779  0.2148
  1  4,005,001   4,010,000   4,008,303  0.2233
  1  4,060,001   4,065,000   4,064,021  0.2264
  1  4,360,001   4,365,000   4,361,365  0.2430
  1  4,505,001   4,510,000   4,506,618  0.2511
  1  4,510,001   4,515,000   4,510,920  0.2513
  1  4,805,001   4,810,000   4,807,260  0.2679
  1  5,365,001   5,370,000   5,366,785  0.2990
  1  5,580,001   5,585,000   5,584,234  0.3111
  1  5,845,001   5,850,000   5,848,398  0.3259
  1  6,120,001   6,125,000   6,121,957  0.3411
  1  6,235,001   6,240,000   6,236,920  0.3475
  1  6,310,001   6,315,000   6,311,972  0.3517
  1  6,460,001   6,465,000   6,460,003  0.3599
  1  8,265,001   8,270,000   8,269,520  0.4608
  1  8,425,001   8,430,000   8,427,315  0.4696
  1  8,500,001   8,505,000   8,500,182  0.4736
  1  9,070,001   9,075,000   9,071,711  0.5055
  1  10,325,001   10,330,000   10,329,500  0.5755
  1  10,420,001   10,425,000   10,423,415  0.5808
  1  10,770,001   10,775,000   10,772,667  0.6002
  1  11,880,001   11,885,000   11,884,471  0.6622
  1  18,380,001   18,385,000   18,384,726  1.0244
  1  68,565,001   68,570,000   68,569,449  3.8206
  1  166,860,001   166,865,000   166,863,457  9.2974
  1  536,885,001   536,890,000   536,887,288  29.9145
  1  630,815,001   630,820,000   630,819,684  35.1482
 16,738    Total   1,794,740,714  100.0000Total
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Particulars

Particulars

Number of
Shareholders

Shares held

2024

Percentage PercentageNumber of
Shareholders

Shares held

2023

Number of
Shareholders

Shares held Percentage Number of
Shareholders

Shares held

2023

Percentage

Categories of Shareholders

2024

their spouse and minor children  6   14,966,472  0.83%  6   14,894,856  0.83%
       

       

       

       
 and Mutual Funds  66   29,529,695  1.65%  84   28,411,454  1.59%

       

  a.Local  13,989   98,528,576  5.49%  7,827   97,495,686  5.44%

       
Others  365   190,016,089  10.59%  353   213,536,312  11.92%
       
Total  16,738   1,794,740,714  100.00%  9,617   1,791,253,194  100.00%

   Traded Fund  1   89,452   0.00%   1   38,613  0.00%

       

 their spouse and minor children       
       

Ms. Nausheen Ahmad  1   764  0.00%  1   764  0.00%

       

       

       

       
  16,738   1,794,740,714  100.00%  9,617   1,791,253,194  100.00%
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AAOIFI

Islamic Financial Institutions. 
Al-‘Aqd 

Al-Bai

mutual consent.
Al-Bai‘ Al-Mu’ajjal

instalments.
Al-’Ijtihad

sources.
Al-Kafalah

another person in respect of a demand for a 

Bai‘ Al-Dain

Bai‘ Al-‘Inah

Bai‘ Al-’Istijrar

then settles the account later on.
Bai‘ Al-Murabahah

disclosing cost and profit.
Bai‘ Al-Musawamah

Bai Al-Salam

to a future date.
Bai‘ Al-Tawliyah

cost.
Bai‘ Al-Wad‘Iyah

Charity

of the customer.
 Diminishing Musharakah

increasing his/her share in the undivided 

the customer.
Fatwa

Gharar 

Hiba

Ijara/Ijarah

Ijma‘

Islamic Banking

Islamic Credit Card

Istisna’a/Istisna

to a manufacturer to manufacture a specific 

Mudarabah

total capital.
Mudarabah Al-Muqayyadah

Mudarabah Al-Mutlaqah

Mudarib

entrepreneurship and management in a 

Musha‘

persons in an asset.
Parallel istisna

separate and independent Istisna contract 

called Parallel Istisna
Parallel Salam

separate and independent Salam contract 

Parallel Salam.
Qard Al-Hasan

increase.
Qimar

Qiyas

Rabb-ul-Maal

Rahn
To pledge or lodge a real or corporeal 

default.
Riba

Shariah Audit
Audit of the operations of an Islamic financial 

Shariah Board

Shariah 

and collective lives.
Shariah-compliant

Shirkah al-‘aqd

loss is shared according to the ratio of 

Shirkah al-milk

commercial intention.
Sukuk/ Sukook

Takaful
Islamic Insurance. A scheme of mutual 

Tabarru’ 

Tijarah Financing

Wakalah

Waqf

preventing something from movement. In 

Zakah (zakat)

Glossary

Annual
2024
394



Annual
2024

395

Notice of 29th Annual General Meeting

ORDINARY BUSINESS

 

 

M/s. A. F. Ferguson & Co., Chartered Accountants,

4. T
Rs.

Notes:

1. Closure of Share Transfer Books
 

th Annual General Meeting.

2. Requirements to attend the AGM through Video-Link 

 

  

Karachi Muhammad Sohail Khan 
February 13, 2025

 
records.

 

or computer devices.

Name of
Shareholders/Proxy

CNIC / 
Passport No.

Folio No./CDC 
Participant ID No. 

Cell No. Email Address
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3. 

4. GUIDELINES FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED (CDC) INVESTOR ACCOUNT HOLDERS:

 

 For Attending The General Meeting

 

5. Video Conference Facility for Attending General Meetings

 

General Meeting.

6. Postal Ballot / E-voting Facility 

 

7. Availability of Annual Accounts on Bank’s Website

 

8. Transmission of Annual Reports

 

 https://www.meezanbank.com/investor-relations/#doc

 The Following Circulars / Notifications Require Special Attention of the Shareholders:

9. Payment of Cash Dividend Through Electronic Mode (E-Dividend) - Mandatory:
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10. SUBMISSION OF VALID CNIC COPY (MANDATORY)

identification purpose. 

11. TAX IMPLICATION ON DIVIDENDS

12. TAX ON JOINT SHAREHOLDING

13. TAX EXEMPTION CERTIFICATE 

Folio/CDS Total Shares Name and 
CNIC No.

Principal Shareholder Joint Shareholder

Shareholding
Proportion
(No. of Shares)

Shareholding
Proportion
(No. of Shares)

Name and 
CNIC No.

Name of Shareholder

Signature of Shareholder

E-Dividend Mandate Form
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14. INTIMATION OF CHANGE OF ADDRESS AND DECLARATION OF NON-DEDUCTION OF ZAKAT

March 21, 2025.

15. CONVERSION OF PHYSICAL SHARES INTO BOOK-ENTRY FORM

16. UNCLAIMED DIVIDENDS / SHARES





 

these occur.

and Address

  

  Email Address

Meezan Bank Limited
E-Dividend Mandate Form

Company Secretary

Signature of Shareholder





holder 

                                                   of                                                            or failing him/her                                     

of                                                  th Annual 

FORM OF PROXY

Witness 1 Witness 2

P
revenue
stamp of 

value

The Signature should agree

2. 
another

4. 

1.  

registration details are uploaded as per the regulations, shall 
authenticate his/her 

attending the Meeting.

1. 

at the time of the Meeting.



The Company Secretary
Meezan Bank Limited
Meezan House, C-25, 
Estate Avenue, SITE, 
Karachi, Pakistan.

Please affix
correct
postage
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